NHXEHEPUHI EAQ

TOJINIIEH TOKJAJ 3A JETHOCTTA
JIOKJIAJT HA HE3ABUCUMMUS OJIUTOP

INOANIEH ®PUHAHCOB OTHET

kbM 31 nexemBpu 2025 roauna



Huycenepunz EAJ

CBABPKAHHE:

TOnHIIEH TOKJIAL 3A JEHHOCTTA ......oveeeeeeveeeecvreaecnneeennnns CTP.3
JIOKJIAZ] HA HE3ABHCHMHA OIJHTOP........cccoeeueneraecreareneannens CTP. 8
OTYET 34 IPUXOQHUTE H PASXOIHTE ....uvuvvveverieeenreeesseeeeeainens CTP.13
BATTAHC ....civvveiiveeeeeeeeieie ettt s eieve e e ire e s ssba e s sssae e CTP. 14
OTYET 34 [IPOMEHHTE B KAITUTAJIA .....oooeeveveevveeecneanaeaanns crp. 15
OTYET 34 HTAPHUHHTE HTOTOIJH.........covvaeeveeerreencreeenrasennes CTP. 16
TTOACHHUTETHHU HPHJIOKEHHA. ........eeeeeeeeveeeeeaeecrvenaennens cre.17



Huscenepunz EAJ]

NMHXEHEPHUHTI EA]J
EHUK 115031764
Anpec: rp. IInoenus, yn. ,, Komarercko mwoce™ 92,
Tenedon 3a kouTakT: +359 32 608 123
Hwmeiin: engineering(@eng.bg

T'OJUINEH TOKJIAJ 3A JEMHOCTTA

Crabpikanue:

. IIpeactassine Ha J[py>kecTBOTO

. Kanwran Ha Jlpy»ecTBOTO

. Opranu Ha yIpapjieHHE

. OcHoBHa OeiHOCT

. OHHAHCOBO CHCTOAHHUE

. OYHAHCOBH PHCKOBE

. [Iporuozu 3a 6BA€1IOTO pa3sBUTHE

. OnasBaHe Ha OKOJIHaTa cpefia H 6e30MacHH YCIOBHUS Ha TPy
9. PazkpuBane Ha nHdopmaLns cbIacHO THProBCKUA 3aKOH
10. CrbuTHa cnex natara, KbM KOSTO € ChCTABEH FOAWIIHUAT (PUHAHCOB OTYET
11. OTroBOPHOCTH Ha PBEKOBOJACTBOTO

[ I B L S R S

1. lIpeacraBane Ha JIpy:kecTBOTO

HWHXXEHEPHUHI EAJl (/pysxecTBOTO) € €AHOINYHO AKIMOHEPHO APYKECTBO, PErHCTPHPAHO IO
omica Ha [LIOBIMBCKM OKpBkeH cba mo ¢upmeno nemo 2403/1996, nbpBOHAYalHO KaTo
OUJITEX EAJl, a npe3 2007 r. ¢ pewenue Ne 10490/10.12.2007 e npepeructpumpaHo Ha
WHXEHEPUHI" EAN.

HMHXEHEPHUHI" EAJ] npensiara WH)KEHEPHHIOBH YCIIYTH H U3BBPLIBA KOMIUIEKCHO OOCITy>KBaHE —
TpOeKTHpaHe, M3pabOTBaHe, NOCTAaBKa, MOHT&K M IIyCcKaHe B eKCIUIOaTalMsd Ha KOMILUICKTHO
eneKTpoo03aBeXK/IaHe M aBTOMAaTH3alMs Ha OOEKTH, JHHHM H CBOPBXKEHMsA; IPOEKTHpA H
TIPOM3BEKAA OCBETHTENHH Tela, el. TabJia HUCKO HAaNpeXKeHHEe, KOMIUIEKTHH DaslpeesuTeN i
ypenbu 24kV, GeroHoBM KOMIUIeKTHH TpaHchopMaTopHH noctose (BKTII), usrpaxaa moacTaHIHH
110kV u 400kV, KoreHepallHOHHH CHCTEMH H JPYTH.

Knuenrn u maprasopu Ha MHXXEHEPHWHIT EAJl ca npyxectBa, paGoremid B cdepaTa Ha
eJIEKTPONIPOM3BOACTBOTO,  ©IGKTPONPEHOCA M €JEeKTPOPaslpeNeieHHeTo, MPEANpUiTHs — OT
TeJeKOMYHHUKAIIMOHHUSL CEKTOp, (UPMH, 3aHHMAaBallld Ce C EIeKTPOMOHTRKHA, CTPOUTENHA H
Thproecka AeitHoct u Apyru. Cpea TAX ¢ ocofeHa 3HAYUMOCT C€ OTKPOSBAT HHBECTUTOPH M [JIABHH
H3ILIHUTENIA HA TOJIEMH M CTPYKTYpOOTIpenensiny o0ekTH, OBITapcKH WHBECTUTOPU OT MAJIKHA H
cpenHus Gu3Hec, AbPKaBHH (MPMH H OOLUECTBEHH CAPYIKEHHUS.

JIpyKeCcTBOTO He pa3BHBa HayYHOM3CIIE[IOBATEICKa M pa3BOHHA AEHHOCT M HAMA PETHCTPHUPaHH
KIIOHOBE.
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2. Kanuraa

PerucTpupaHuaT OCHOBEH KAaNHTAI HA JPY’KEeCTBOTO KbM 31 aexeMBpu 2025 roauHa ¢ B pasMep Ha
100 000 nesa, pasnpenencH B 10 000 nouMeHHM akLMK ¢ OpaBo Ha €IMH IJIac, BCAKA C HOMHHAIHA
croitHocT ot 10 nesa. EnHonuuen coberpenrk Ha kanutana e DUJIKAB AJl, EUK 115328801.

3. OpraHu Ha ynpasJjieHHe

Opranu Ha ynpaeinenre Ha JIpyxecrsoro ca Obuioro cpbpaHue Ha akuHoHepute U CHBETBT Ha
nupexropure (CJ]), Ko#TO ce CECTOH OT YeTHPUMA UNEHOBE:

Bukrop Bacunes AceHoB, M3ITBIHHTENEH TUPEKTOD;

IMetbp Uranor JaHues, 3amecTHUK npeacenaten Ha CbBeTa Ha AMPEKTOPHTE,
Atanac IIanoB Tanues, [Ipencenaren Ha CpBeTa Ha JUPEKTOPHTE;

Mapun I'eopruee banes, Uned Ha CrBeTa Ha AUPEKTOpUTE.

ealh ol

ChbBETHT HA IMPEKTOPHTE OTHMTA ACHHOCTTa CH Mpel AHONHYHHSA COOCTBEHHMK Ha KaluTana.
O6moro cpbpaHHe Ha aKIMOHEpUTE B3€Ma pEIICHHS 332 M3MEHEHHEe M JONBJHEHHE HAa YCTaBa,
yBeJIMUABaHE W HaMassBaHe Ha KanuTana, npeobpasyBaHe W MpeKpaTsBaHe Ha APYKECTBOTO, H360p
U ocBOOOXKIABaHEe HA WICHOBE HA CHBETA HAa MHUPEKTOpPUTe, Ha3HauaBa M OCBOOOXKIAaBa OJMTODH,
07100psBa TOTUIITHAIS (PMHAHCOB OTYET.

4. OcHOBHa AeliHOCT

OcHoBHaTa JelHocT Ha JIpyKecTBOTO € MHKeHepuHroBa Aeciinoct. MmkenepuHr EAJI npenoctaes
IUIOCTHH peIlieHHs B 00NacTra Ha €HEeprufTa; JOCTABKH, CEPBHU3 M KOMIIETEHTHA KOHCYJTAIlHs.
Hsrpaxaa qoBepye ¢ KIIHEHTH, JOCTaBYHMLH, HHBECTUTOPH H GHHAHCOBH HHCTUTYLIHH.

JIpy»eCTBOTO, OCBEH eeKTPOMOHTa)KHA AEHHOCT, W3BBPLIBA H IPOEKTHPAHE M MPOU3BOACTBO HA
€. Tablla HMCKO HalpeXeHHe, KOMIUIEKTHH pasnpeaenutennn ypeadbu 24kV 1 GeTOHOBH
KOMIUIEKTHH TpaHCHOPMATOPHH TIOCTOBE.

5. DUHAHCOBO CHCTOSTHHE

DUHAHCOBUAT PE3yNTAT 3a OTYETHWUA MEPHON € mosnoxureiieH. Ilevanbara cnen obmarane ¢
KOPIIOPaTHBEH JaHbK € B pasmep Ha 1 136 xwmn. B., a cOOCTBEHHAT KanuTal € B pasMep Ha 8 002
XL JiB. KbM 31 gexemepu 2025 roguna.

B cTpykTypara Ha ONIepaTHBHUTE PAa3XO/d Haii-3HAa4uM € JeNbT Ha pasxoiuTe 3a Matepuamu — 57 %
pazxonuTe 3a repcoHaina ca 22 %, a pasxoxuTe 3a BBHIIHH YCIIyTH ca 9 %.

Tpes 2025 roguna ca MpUAOOHTH MAIIMHM, TPAHCIIOPTHH CPEACTBA H KOMITIOTPH Ha 0011a CTOMHOCT
oT 229 XWI. JIB..

KoM 31 nexemspu 2025 roauHa THPrOBCKHTE W APYTH B3eMaHHs ca B pa3mep Ha 8 481 xun. 5B., a
THProBckHTE 3aAbDkeHus — 10 562 Xxun. JB., KaTo NPEBHMIICHHETO Ha TEKYLIWTe aKTUBM Hal
TeKyLUYTe IaCHBH € B pa3Mep Ha 7 632 xHIL. JIB.
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31 31
HAexemBpy HexeMBpH  H3imeneHue

2025 2024
Tpuxomu oT npoxaxou 23513 32 619 27.9)%
HerHa meqanba ot neitnoctra 1136 3416 (66.7)%
CyMa Ha aKTHBHUTE 22 586 19 893 13.5%
Cyma Ha nacusuTe 14 584 13 027 12.0%
Co0cTBeH KanuTan 8 002 6 866 16.5%
Tekymy akTHBH 22 031 19 360 13.8%
Texymm macueu 14 399 12 952 11.2%
OO0ma JIUKBHAHOCT 1.53 1.49 2.7%
bnp3a muxBHIHOCT 1.05 0.85 23.5%
Hznons3eane Ha xanuTana 35.% 35.% 0.0%
PentabunHOCT Ha COOCTBEHUS KaNUTaJl 14% 50% (72.00%
KoednmmuenT Ha ¢puHAHCOBA aBTOHOMHOCT 0.35 0.35 0.0%
KoedummeHTt Ha QUHAHCOBA 3a0TBKHIOCT 2.82 2.90 2.8)%
O6parmmaeMocT Ha aKTHBUTE 104% 164% (36.6)%
Heren o6opoTeH kanuran 7 632 6 408 19.1%

6. ®HHAHCOBH PHCKOBE

B cBosta mefiHocT JIpy»KeCTBOTO € H3JI0KEHO Ha MHOXKECTBO (DHHAHCOBU PUCKOBE — Na3apeH PHCK
(BKJIIOYMTENHO BaJlyTeH PHUCK, JIMXBEH PUCK H IIGHOBU DHUCK); KPEAWTEH PUCK M pHCKA Ha
JUKBHIAHOCTTA. J[PY>KECTBOTO He W3II0JI3Ba JepUBATHBHH (PMHAHCOBH WHCTPYMEHTH 3a YIIPaBJICHHE
Ha (PUHAHCOBHS PUCK.

Hazapen puck
Banymen puck

JIpy»kecTBOTO M3BBpIIBA TPAH3aKLMU B Yy KIECTPAHHA BalyTa, JEHOMHHHPAaHH NPEIVMHO B €BpO.
Tbi KaTO KypehT Ha €BpOTO € PUKCHpaH KM JieBa, JIpy»KeCTROTO He € U3IOKEHO Ha BAYTCH PHCK
3a TasH BamyTa. [IpeBu MankuTe 00eMH Ha TPaH3aKLUHH B APYTH Yy>KAECTPAHHU BATYTH, PUCKBT ©
MHHHMMAJIEH.

Jluxaen puck

Trit kato JIpyxecTBOTO HHAMa 3HAUMMH JIMXBOHOCHM aKTHBM, NpHUXoauTe Ha JIpyKecTBOTO H
OMepaTHBHUTE MAPWYHH MOTOLM ca HE3aBHCHMHU OT IPOMEHHWTE B MAa3sapHUTE HHBA Ha JIMXBHTE.
BHUHAHCOBHTE HMHCTPYMEHTH, KOWTO IOTEHIMANHO H3naraT Jlpy:KecTBOTO Ha JIMXBEH DPHCK, ca
npeqiMHO OaHKOBUTE 3a€MHM M JIOTOBOpHUTE 3a (pMHAHCOB NMM3WHT. ThiH KaTo NpHM H3MNOI3BAHHTE
33eMH JOTOBOPEHHAT JIMXBEH NPOLUEHT € ¢ (ukcupaHa HanbaBka Haj pedepeHTHHMTE JHXBEHH
NPOIIeHTH Ha OaHKWTE KpeAMTOpH, Jpy:KeCTBOTO MOTCHIUAIHO € H3JIOKEHO HAa PUCK Ha NapuyHMs
[IOTOK.

Henosu puck

JIpy:KeCTBOTO HE € M3JIOKEHO HAa [EHOBH PHCK, ThH KaTO He NMPHTEXKaBa AKTHBH, YMHTO LIEHH Ca
OOBBP3aHU C LIEHHTE Ha MEXIYHAPOJHHTE Ma3apH.
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Kpeoumen puck

DunaHCOBHTE aKTHBH, KOUTO MOTEHLIMATHO M31arat JpyKecTBOTO Ha KpeIUTEH PHCK, Ca NPEAUMHO
B3eMaHuATa 10 npoxax6u. OcHOBHO JIpY*KeCTBOTO € M3NIOKEHO Ha KPeIUTEH PHCK, B Cllydaid ue
KIHEHTUTEe He HW3IUIATAT cBoure 3anbbkeHud. Ilomuruxata Ha JIpy»KecTBOTO € HACOYEHA KbM
npoaakOH Ha YCIyrd, 4acT OT KOMTO Ce 3aIUIAlllaT aBAHCOBO OT KIIMEHTHTE, B PE3YJITAT OT KOETO
PBKOBOJCTBOTO CUMTA, Y€ KPEAMTHHAT PHCK € HE3HAYMTENIEH.

Jukeuden puck

JIMKBHIIEH PHCK € PUCKBT, 4e JIpy>KeCTBOTO MOXKe 1a Cpell[He 3aTpyIAHEHHs NpPH MOraciBaHe Ha
cBouTe (pUHAHCOBHM 3ambmkeHus. C 1en ynpaBleHUe Ha TO3H PHUCK PBKOBOJCTBOTO MOAXBPIKa
ONTHUMAJIHO HMBO OBP30 JHMKBHAHM aKTHBH (MApHYHH CpPeICTBa W B3eMaHHsA). JpyXKeCTBOTO ce
CTPEMH Jia M3TOTBS MpPELH3HH MPOTHO3H HA MApPUYHHTE MOTOLM, KOETO croMara 3a e(eKTHBHOTO
yIpaBJieHHe Ha JUKBUIHUA PHCK.

7. Ilpornosu 3a 6baemoTO pa3BHTHE

PoroBoacTBoTO Ha JIpy>KECTROTO TJIaHKMpPa NIPOSKTHTE 3a Pa3BUTHUE Jia AOBEAAT A0 HOBO KAYeCTBO Ha
o6ery>kBaHe Ha KIHEHTHTe U Ta3apa, 10 HOBH Bb3MoxkHOCTH Ha Mmxenepunr EAJl na yyactea no-
aKTHBHO Ha BHTPELIHHA U PeTHOHATHUS [a3ap 4pes:
- OcBINeCTBABRAHE HA TIPOEKTH 3a MPOHU3BOJCTBO HA €NIEKTPOTEXHMYECKU H3MCIHSA, CIEMEHTH
3a BEW uncTanauuu ¥ apyru;
- OchlllecTRIBAHE HA TIPOSKTH TO CHBMECTHH IPOM3BOACTBA C MECTHH M YYKACCTPAHHH
TIApTHBOPH.

OCHOBHHTE TIOCOKH 3a pa3BUTHE Ha J[pyKecTBOTO ca:

1. PasmmpsiBaHe Ha MpOeKTHaTa JEWHOCT @O LBSUIOCTHO elIeKTpoob3aBexaaHe H
eJleKTpocHaOAABaHe HA MIPOMHIIICHH NPeAPHATHS, THPrOBCKH HEHTPOBE, XOTEICKH KOMIUICKCH M
OusHec crpany;

2. PasmupsBane OeMHOCTTA [0 TOMAAPHKKA HA €NeKTpocHaOMMTENHH Mpexu KbM EPII
(Enextpopasnpenenurenan  npeanpustus) — EJIEKTPOPASIIPEJEJIEHME  IOI'  EAJ,
EJIEKTPOPABIIPEAEJTMTEIHU MPEXU 3ATIAJ] EAJT, EJTEKTPOPAS3ITPE/IEJIEHWE CEBEP

ALl

3. OTkpuBaHe Ha HOBM IOTEHUMAJIHH KJIMEHTH B CTpaHata W B dyxkOuHa (Pymbuus,
Maxkenonusn, Copbus). Ch3naBade Ha HOBY IAPTHHOPCTBA, KAKTO H 3ara3BaHe Ha JOCETallHHTE,

4. VpenuuaBaHe Ha pealMzalMara OT TPagoIocTOBe, eIeKTPHUICCKH Tabiaa M NPOEKTH ¢
ONTHMHU3ALHMS Ha TIPOU3BOJCTBEHUTE PAa3XOAH, CKIAI0OBHTE HATMYHOCTH U JOCTABHHTE LICHM,

5. TomoOpsiBaHe Ha OpraHU3allHOHHATA CTPYKTypa M IOBUILAaBaHe €(PEKTHBHOCTTA Ha
(dbHpMeHUTE NPOLECH Ype3 M3MOM3BAHETO B ITHIHA CTENeH Ha BB3MOXHOCTHTE Ha BHeapeHata ERP-
CHCTEMa;

6. PazpaGoTBane u BHeIpsBaHe Ha HHAUBUIYyaJleH caliT Ha Mmkenepunr EAJL;

8. OnasBaHe HA OKOJTHATA cpeJa N Ge30NMACHH YCJIOBHS HA TPYA

Hmxenepunr EAJl WMa BHe#peHa CHCTeMa 3a YIMpaBleHHe Ha KadeCTBOTO, OKOJIHATA Cpela H
37paBOCJIOBHH U Ge30TIaCHH YCIIOBHS Ha TPy, 3a Koeto JlpyxecTBoTO IpuTekaa cepTudukaru ISO
9001:2008; ISO 14001:2004 m BS OHSAS 18001:2007, wusnamemm ot bropo Bepurac
CepTHUKEHIITBH.
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9. PazkpuBane Ha HHGoOpMANHS CBIIACHO THProBeKAs 32K0H
ITpes 2025 roguna JIpyKecTBOTO HAMA CKIIIOYEHH A0roBopH 1o wi. 2406 ot Treprosekus 3akoH (T3).

Kem 31 mexemepn 2025 roguna uneHoBete Ha CbBeTa Ha JHPEKTOPUTE HE MPHUTEKABAT aKUWH HA
Jpy>xecTBOTO, KakTo ¥ He ca NMpUN0oOHBaNK WIH NPEeXBBPIISUIA TAKHBA M HE NPUTEKABAT CTICIHATHH
TIpaBa 3a NpUI0OMBaHe Ha aKLUY WK oOuraiy Ha J{pyxecTBoToO.

Kbm 31 mekemBpu 2025 romuHa Aranac Meanoe Taxuer, npencenaren Ha CpBeTa HA AMPEKTOPHTE
Ha JIpy)KeCTBOTO HMa INpHUTeXaHHEe Ha mnoBede OT 25% oOT KanMrajna, KakTo H y4acTHe B
YIPABJICHHETO Ha CJEIHUTE THPrOBCKH IpY:KeCTBa Karto ympaewten - ,Enexrpo Huc® OO/,
»Kepamuk® OO/l u cpuio € ¥ wieH Ha CpBeTa Ha JUpeKTOpUTe M M3nbiHuTeNeH TUpEKTOp Ha
,Ounkadc™ AJl.

Be3HarpaxaeHnsta Ha wieHoBeTe Ha CpBeTa Ha JUPEKTOPUTE BKIOYBAT CaMO KPaTKOCPOUHHU
Joxo0/u, Kouto 3a 2025 roauHa ca B pa3Mep Ha 581 xw. JB.

10. CL0uTHS cjiea AaTATA, KBM KOSITO € ChCTAaBeH IOAMINHHAT GHHAHCOB OTYeT

Hsama cpburvs cien marata Ha OTYETHHA TMEpHOJ, M3MCKBAIOM KOPEKIMH WM ONOBECTABAHE BBHB
¢¥HAHCOBHS OTUET, KOMTO ca Ce CIYyYHIH 3a IIEPHOZa OT OTYETHATa AaTa IO JaTard, KOraro To3d
¢uHancoB oTyeT e ogoOpeH 3a U3aBaHe.

11. OTroBopHOCTH Ha PHKOBOACTBOTO

CHOpCI{ 6'bJ'Il"apCKOTO 3aKOHOAATEIICTBO PBKOBOACTBOTO CJICABaA Ja M3TOTBA AOKIIaA 3a JEeNHOCTTA,
KaKTo H (I)I/IHaHCOB OTYCT 3a BCAKA (bHHaHCOBa TOJWUHa, KOHUTO Ja naBa BApHA Y YECTHA IIPCACTAaBa 34
(bI/IHaHCOBOTO ChCTOSIHHUE Ha HPY)KCCTBOTO KbM Kpasd HAa roauHata, 3a HETOBUTEC (bHHaHCOBI/I
pe3yaTaru oOT JEHHOCTTa M 34 NapHYHUTC MOTOLM, B CHOTBETCTBHE C TNPUIOKHMaTa CHYCTOBOJHA

paMka.

OTroBopHOCTTa HAa PbKOBOACTBOTO BKJIIOUBA: pa3paboTBaHe, BHEAPsBaHE M MOJbPiKaHe Ha CHCTEMa
33 BBTPElIEH KOHTPOJ, CBBbp3aHA C M3COTBSIHETO H JOCTOBEPHOTO INpPEACTaBIHE Ha (PMHAHCOBH
OTYETH, KOMTO J[Ja He ChIbPKAT CHINECTBEHH HETOYHOCTH, OTKIOHEHHS M HECBOTBETCTBHS,
HE3aBHCHMO JIalM TE ¢€ ABJDKAT Ha M3MaMa WITH Ha Ipelika; nogdop 1 NpUIOKEHUE Ha MOIXOAALIH
CUETOBOJHH TMOJUTHKM; W M3TOTBIHE HA NMPUOTM3HUTENHH CUYCTOBOJHHU OLIEHKH, KOUTO ¢a pasyMHU
NP KOHKPETHHTE OOCTOATENICTBA.

PoroBozcTBOTO Ha J[pyKECTBOTO TIOTBBPXKIABA, Ue € JeHCTRano cho0pasHoO CBOMTE OTTOBOPHOCTH,
¥ de (uHAHCOBHMAT oTdeT KbM 31 nexemBpu 2025 roguHa € M3rOTBEH B IIBJIHO CHOTBETCTBHE C
HanpoHanHUTE CYETOBOAHM CTaHNAPTH, MPWIOKHMMU B bwiarapus. PpkoBoACTBOTO CHIIO Taka
MOTBBPK/IABA, 4e TPH M3TOTBAHe HA HACTOALMA JOKiIan 3a JediHocrra 3a 2025 roguHa e
NPEeACTABIIO BAPHO M YECTHO Pa3sBUTHETO W PE3yJITaTHTE OT AEHHOCTTa Ha NpPEANpPUSTHETO 32
H3MHHAJIHA TIePHOA, KAKTO H HETOBOTO CHCTOSIHHE H OCHOBHHUTE PHCKOBE, NP KOMTO € H3NPABEHO.
PBKOBOACTBOTO € OnoOpWwio 3a H3laBaHe OOKIafa 3a AeHHOCTTa M (PMHAHCOBMA OTYET 32
2025 roguna.
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JAOKJIIAA HA HE3ABUCUMMUA OJUTOP
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JOKJIAJ] HA HE3ABUCHUMMA OJUTOP
Jo Eqnonmanun coO0cTBEHUK HA
HAuxenepunr EAJT

Jokj1ax 0THOCHO OJHTA HA (PHHAHCOBHA OTHET

Muenue

Hue m3pwppmimxme omut Ha ¢uHaHcoBHs orveT Ha ,MHXEHEPHUHI™ EAJ, chabpsxaln
cuetoBoaHuA OanaHc kbM 31 gekemspu 2025 r. U oTyera 3a NPUXOAUTE M PasXOAMTe, OTYETa 3a
cOOCTBEHHUS KAWTAJl H OTYETA 33 MAPWHIHUTE TIOTOIH 3a FOAMHATA, 3aBBPILBAIIA Ha T34 JaTa, KaKTo
U TOSCHUTETHATE MPUIOKEHUsE KbM (DHHAHCOBHS OTYET, ChABPKALIM ChInecTBeHAa HMH(OpMalus 32
CYETOBOIHHTE MOJIMTHKY W APyTa MOICHUTETHA HHPOpMALHs.

[lo wHame MHeHHWe, TIPHIOKEHUAT (PUHAHCOB OTYET NpEICTaBs JOCTOBEPHO, BHB BCHUKH
CBHIIECTBEHH aclekTH, (HHAHCOBOTO CcheTosHMe Ha JlpyxecTBoTo KbM 31 nmekemepu 2025 1. m
HETOBHTe (PMHAHCOBH PE3yJTaTH OT AeHHOCTTa ¥ NMapU4HWTe My TIOTOLH 3a rOJAHMHAaTa, 3aBBPINBAIa
Ha Ta3u Aarta, B choTBeTcTBHe ¢ Hannonanuure cueroBognn cranpapra (HCC), npuroxumu B
Brarapus.

Baza 3a u3pa3sBaHe HA MHEHME

Hue w3BBpuIXMe HAIIMS OOMT B CHOTBETCTBHE ¢ MeXOyHapoOHWTE OAHTOPCKH CTaHAApTH
(MOC). HauriTe OTrOBOPHOCTH CHITIACHO TE€3H CTAHJAPTH Ca OIMHCAHH JONBIHHUTEIHO B pasaesa OT
HalMs JOKJaz ,,OTroBOpPHOCTH Ha OJTUTOpa 3a OAuTa Ha ¢uHaHCOBMA oT4eT”. Hue cMe He3aBHCHMH
or JIpy’ecTBOTO B CHOTBETCTBHE ¢ MEXIyHApOIHHA €THHHHS KOAEKC Ha IPOQeCHOHATHHTE
cueToBOAMTENH (BKIIOUMTESIHO MeXAyHapOAHM CTaHAapTd 3a HesaBucumocT) Ha CeBera 3a
MEKIYHAPOIHH CTAHIApTH Mo eTHKa 3a cuetopoauTenH (Kopekca Ha CMCEC), 3aenHO ¢ €THYHHTE
HM3WCKBaHWA Ha 3aKOHa 3a HE3aBUCUMHA (HMHAHCOB OIWT M U3Pa3siBaHETO HA CHIYPHOCT IO
yeroiunBoctTa (SHOOUCY), NpHIOKHMH 10 OTHOIICHHE HAa HAlHs OJUT Ha (PMHAHCOBHA OTUYET B
Brarapus, kaTo HHe M3BIHUXME M HAIIWTe APYrH ©THYHH OTIOBOPHOCTH B CBHOTBETCTBHE C
m3uckBanuara Ha 3SHOOUCY wu Kopexkca ma CMCEC. Hue cudtame, 4Ye OJUTOPCKHTE
JIOKa3aTescTBa, TMOMYYeHH OT Hac, ca JOCTAThYHM U YMECTHHM, 3a Jla OCHTYpAT 0a3a 3a HalleTo
MHEHHUE.

Jpyra uadopMmanus, pa3nTadHa OT PHHAHCOBHS OTYET H OMMTOPCKHSA J0KJAL BLPXY Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHpopManui. Jpyrata HHGopMalys ¢e ChCTOH
OT JOKJIAa 3a JeHHOCTTa, M3TOTBEH OT PBKOBOJCTBOTO ChINIacHO [71aBa ceaMa OT 3aKkoHa 3a
CYETOBOACTBOTO, HO HE BIJIIOYBA (PMHAHCOBUSA OTUET W HAIlIUAs OJHTOPCKH AOKIALl BREPXY Hero.
Hamero MHeHHe OTHOCHO (MHAHCOBHMS OTUYeT He ofXBalia Apyrata HHGopMalusd H HHe He
W3pazsBaMe KakBaTo H Aa € ¢opMa Ha 3aKIIOYEHUE 3a CHTYPHOCT OTHOCHO Hed, OCBEH aKo He €
HM3PHYHO TIOCOYEHO B JIOKJIA/Ia HUA B IO CTEIICHTA, JI0 KOSATO € TIOCOYEHO.

B®B BpB3Ka C HAIIMS OAWT Ha (PUHAHCOBHMA OTYET, HallaTa OTTOBOPHOCT €€ CHCTOM B TOBa Ja
npo4ereM Apyrata HHGOpMaLKsa U 1O TO3H HAYHH Ja TIPELICHHM NalH Ta3M Jpyra uHpopMalus € B
CHUIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBHS OTYET WM C HAIUWTE [O3HAHKSA, NPUJOOHUTH IO BpEMe
HA OJIUTa, WY [0 APYT HAUWH U3IJIeXKIA Ja ChABPXKA CHIIECTBEHO HETIPABHIIHO JIOKJIaIBaHE.

B cnyuaii ue Ha Ga3aTa Ha paboTara, KOATO CMe W3BBPIIMIH, HHE NOCTHIHEM JO 3aK/IFOUYEHHE, Ye €
HAJMLE CBHINECTBEHO HENPABHIIHO JOKJIaJBaHe B Ta3H Jpyra HMH(pOpMalus, OT HaC C€ M3MCKBaA J1a
JIOKJIa]JBaMe TO3H (haKT.

Hsmame kakBo a JOKJIafBaMe B TOBA OTHOLICHHE.

OTFOBOPHOCTH Ha PbKOBOACTBOTO 34 (l)ﬂHaHCOBHﬂ oTveT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO H JIOCTOBEPHOTO MPEACTABAHE HA TO3H
¢unancos otuer B crotBeTcTBHE ¢ HCC, npunoxumu B briarapus u 3a TakaBa CHCTEMA 3a BHTPELIEH
KOHTPOJI, KAKBaTO PBKOBOACTBOTO OMpEAeNs KaTo HeoOXOAMMa 3a OCHUTYpsBaHE H3rOTBAHETO Ha
(hHHAHCOBH OTYETH, KOUTO HE CHABP:KAT CHLIECTBEHH HENPABWIHN OTYMTAHHs, HE3aBHCHMO JAIIH
JBIDKAINH ce Ha U3MaMa WM TpellKa.

Ipy wu3roteBsHe Ha (HHAHCOBUA OTYET PBKOBOJCTBOTO HOCH OTFOBOPHOCT 3a OIIEHSBaHe
cnocobHocTTa Ha JIpy»ecTBOTO Aa MPOXBIDKM Aa (YHKUMOHMpa KaTo AeHCTBAIlO NpPEeANpHATHE,
OTIOBECTSBAKH, KOFraTo TOBA € IPWIOKUMO, BBIIPOCH, CBBEP3aHH ¢ NPEATIONIOKEHUETO 3a ASHCTBAIO

@unancos omyuem Kom 31 oexemepu 2025 200una 9



Humncenepunz EAJ

NpeanpusaTue 1 M3I0JI3BANKH CHETOBOAHATA 0a3a Ha OCHOBATa Ha MPEANOIIOXKEHHUETO 3a JeifcTBaIo
npeanprUATHe, OCBCH aKO PBKOBOACTBOTO HE BB3HAMEpABA Aa JIMKBHAHPA I[py)KeCTBOTO WIH Ja
npeycTaHOBH AelHOCTTA My, HJH aKO PBKOBOJCTBOTO Ha IIpaKTHKa HAMa JIpyra ajlTepHaTHBa, OCBCH
Jia MOCTHIIY 10 TO3H HAYHH.

OTroBopHOCTH HA OJUTOPA 32 OANTA HA (PUHAHCOBHSA OTUYET
Hauure neny ca ia Toay4HM pa3yMHA CTENeH Ha CHIYPHOCT OTHOCHO TOBA Jaiad (PHHAHCOBHUAT

OTHYeT KaTo 110 He ChIBPKa CHLIECTBEHH HEIPAaBWIHK OTYMTAHMS, HE3aBHCHMO JAJTH IbJDKALLH Ce

Ha M3Mama WIH Tpellka, H Ja H3Ja/leM ONUTOPCKH JOoKTal, KOHWTO Aa BKIIOYBA HAILETO OJHTOPCKO

MHeHHe. PasyMHaTa CTerneH Ha CHTYPHOCT € BHCOKA CTEIleH Ha CUTYPHOCT, HO HE € rapaHlus, 4ye

OJIUT, U3BBPIICH B CHOTBETCTBHE ChC 3aKOHA 32 HE3aBMCHMMSA (HMHAHCOB OJWT M M3Pa3iBAHETO Ha

CHI'YpHOCT M0 ycToiunBoctta # MOC, BHHary e pasKpvBa CBHIIECTBEHO HEIPABIIIHO OTYMTAHE,

KOraTo TaKOBa CHIUECTBYBa. HempaBW/IHH OTYMTAHHA MOTaT Jla BH3HMKHAT B pe3ysiTaT Ha H3Mama

WJTH TPpellIKa U Ce CYHTAT 3a ChIIECTBEHH, ako OH MOTJIO Pa3yMHO Ja Ce OYaKBa, 4Ye Te, CAMOCTOATEITHO

WM KaTO CHBKYITHOCT, OWXa MOTJIM Ja OK&KaT BIHAHUE BBPXY HMKOHOMHYECKHTE PEIIEHHS Ha

noTpeOHuTeNINTE, B3EMaHH Bh3 OCHOBA HA TO3H (PHHAHCOB OTYET.

Kato wact or oamra B crorBerctBue ¢ MOC, Hue usnonspaMe NpOQeCHOHANIHA TPEIEHKA U

3amasgaMe NpoQeCHOHAIEH CKENTHIU3HM [0 BpeMe Ha 1iedg oauT. Hue cpimo Taka:

— ugeHTH(UIMpaMe W OleHsIBaMe pPUCKOBETE€ OT CHIIECTBEHH HEMpPaBHIHM OTYMTAHHUA BBHB
(GVMHAHCOBHS OTYET, HE3aBMCHMO JaM JBJDKAIM ce Ha W3MaMa WM Tpelika, paspaboTeame M
H3MBIHABAME OJUTOPCKH MpOIENYPH B OTTOBOP Ha TE3HW PUCKOBE U IOIy4aBaMe OIHTOPCKH
JOKa3aTeNCcTBa, KOMTO Ja ca JOCTAaTHYHU U YMECTHH, 3a Jia OCHUrypsT 0a3a 3a HAIlETO MHEHHE.
PucksT f1a He OBIE Pa3KPHUTO CHITECTBEHO HENPABHITHO OTUHUTAHE, KOSTO € pe3yJsITar 0T U3Mama, €
IO-BUCOK, OTKOJIKOTO PHCKa OT CBHIIECTBEHO HEMPAaBWJIHO OTYHMTaHe, KOETO € pE3yNTar OT
rpeiika, Thif KaTO W3MaMara MO)Ke [a BKJIIOYBA TaWHO cropasyMmsBaHe, (ammupuuupane,
MpeHaMepeHH NPOIyCKH, M3SBIEHHS 3a BHBEKIAHE Ha OAMTOpa B 3a0IyKICHHE, KAKTO H
npeHeOpersate WIH 3200UKaIsiHe Ha BETPEIIHUAS KOHTPOIL.

— mnoyiyyaBame pa3OHMpaHe 32 BBTPEIIHHAS KOHTPOJ, WMAall OTHOLIEHHe KbM OIMTa, 32 Ja
pa3paboTHM OAMTOPCKH MPOIGAYPH, KOWTO Ja ca MOAXOIAIIM MTPH KOHKPETHUTE 00CTOATENCTEA,
HO He ¢ HeJ H3pa3sgBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTAa Ha BBTPEHIHMA KOHTPOJ Ha
HpyxkecTBOTO.

— OLEHSBaME YMECTHOCTTAa HAa U3IIOI3BAHWTE CUETOBOJHM IIOJMTHKHM M pPasyMHOCTTA Ha
CYETOBOJHUTE MPUONHU3UTENIHNA ONEHKH W CBBP3aHUTE C TAX OIOBECTABAHMSA, HAIPABEHH OT
PBKOBOICTBOTO.

— JIOCTHraMe 0 3aKJIIOUEHHE OTHOCHO YMECTHOCTTA Ha M3MON3BAaHE OT CTPaHa Ha PHKOBOACTBOTO
Ha cyeToBoAHaTa 6aza Ha OCHOBAaTa Ha TPEINOJIOKEHHETO 3a NeHCTBALLO NpeJNpHATHE H, Ha
6a3ara Ha MOMY4YEHUTE OJAMTOPCKM JOKA3aTEeJICTBA, OTHOCHO TOBAa JajlH ¢ HAJIMIE CBIIECTBEHA
HECUTYPHOCT, OTHACAIA ce [0 CHOMTHS HIM YCIOBHS, KOWUTO OuXa MOIIM Ja IIOpOIAT
3HAYMTEJTHH CBMHEHHS OTHOCHO CMOCOOHOCTTA Ha JIpy»KecTBOTO Aa NPOabKU Ja (GYHKIIHOHHpA
KaTo NeHCTRAINO MpeAnpuiTHe. AKO HHE JOCTHIHEM M0 3aKJIIOYeHHe, Y € HAIMIE ChIIECTBEHA
HECUTYPHOCT, OT HAac ce HM3WCKBA 1a HpHBJeYeM BHUMaHUE B OAMTOPCKHS CH NOKJIad KbM
CBBP3aHHTE C Ta3M HECHI'YPHOCT ONOBECTSBAHHUSA BHB (DMHAHCOBHUS OTYET HIM B CIyYail ue Te3H
OTIOBECTABAHHS ca HealeKBaTHH, Aa MoauduiupaMe MHeHHeTo cH. Halure 3aKimo4eHus ce
OCHOBABAT HAa OJUTOPCKHTE I0KAa3aTesICTBA, IOJMY4YEHW A0 Jarara Ha OJUTOPCKHSA HM AOKIA.
Bwiemu csOuTHS MK yenoBus obaue Morat Jla CTaHaT NMpuipHa JIpyKecTBOTO Ja NPEyCTaHOBH
(GYHKIMOHHPAHETO CH KaTo ASHCTBAILO NPEANPHITHE.

— OIICHSBAME IUIOCTHOTO TIPECTaBsHE, CTPYKTYpa M ChIbpXKaHHe Ha (MHAHCOBHS OTYET,
BKTIOYMTESTHO OTIOBECTABAHMATA, U JaIH (PUHAHCOBUAT OTYET NPEACTaBsi OCHOBONOJATAIIHUTE 34
HEro CIEJIKH ¥ CHOMTHS 10 HA4WH, KOHTO IIOCTUTa OCTOBEPHO MpEICTaBsHE.

Hue KOMYHHKHpaMe ¢ PBKOBOACTBOTO, Haped ¢ OCTAHAIUTES BBIIPOCH, INTAHUPaHHs o0xBaT U
BpeM€ Ha H3IBJIHCHHE HA OJHUTA M CHIICCTBCHHUTE KOHCTATAllMH OT OJINTA, BKIIFOUHTEIHO CHINCCTBCHU
HEMOCTATHIH BBB BBTPCILIHHA KOHTPOJI, KOUTO I/II[SHTI/I(.I)I/l].alaMe II0 BpE€M¢E Ha U3BBPINBaHHA OT HAC
OXHUT.
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Humncenepunz EAZ

Jokjag BbB BPb3Ka ¢ APYIH 3aKOHOBH U PeryJIaTOPHH H3HCKBAHHS
Honvanumennu evnpocu, Koumo nocmaea 3a 00K1a06ane 3aKoHbM 3a CHEMOE00CHIBOMO

B nomenHeHHe Ha HalMMTe OTFOBOPHOCTH M AoknansaHe cwrinacHo MOC, 1o OTHOIIEHHWE HA
NOKJIaza 3a JeWHOCTTa, HHE M3MBIHUXME M MpOIeAypuTe, NobaBenn KbM H3uckeanuTe no MOC,
CBIJIACHO YKAa3aHWS OTHOCHO HOBH M Pa3lliupeHH OOWTOPCKH JOKJIAAX W KOMYHHKaIys OT CTpaHa Ha
oaMTOpa Ha npodecHOHAIHATA OpraHKM3allsd Ha PerMCTpUPaHUTe OAMTOPH B buarapus, MHCTHTyTa
Ha pumiomupanuTe ekcnept-cuetooautenn (MJEC). Tesu npoumexmypu kacasT NpPOBEPKH 3a
HAJIMYHMETO, KaKTO W MPOBEPKH Ha ¢dopMaTa U ChbIbPIKaHUETO Ha Ta3| Jpyra WHGpopMalus ¢ e aa
HHU MOJJIOMOTHAT BEB (POpMHpaHe Ha CTAHOBHINE OTHOCHO TOBA JAJIU [IpyraTa HH(OpPMAaLKs BKIOYBA
OTIOBECTABAHUATA W JOKIaJBaHMATA, MpeABHAcHA B I'naBa ceama oT 3akoHa 3a CYETOBOJCTBOTO,
IpunoxumM B beirapus.

Cmanosuye b6 apv3xa c wi. 37, an. 6 om 3aKoHa 3a c4emosoo0Cmeomo

Ha 6azara Ha U3BbpLIEHUTE IPOLEIYPH, HAILIETO CTAHOBUIIE €, Ye:

a) Hnadopmarmdara, BKIOUEHa B AOKNIAAa 3a JeHHOCTTa 3a (UHAHCOBATA TOAMHA, 34 KOATO €
H3rOTBEH (UHAHCOBHUSAT OTUET, CHOTBETCTRA Ha (PMHAHCOBHS OTYET.

6) Moknambt 3a AeHHOCTTa € M3TOTBEH B CHOTBETCTBHE C W3MCKBaHMATA Ha [aBa ceaMa oT 3akoHa
3a CUETOBOJICTBOTO.

AtaHac XpuctesTogopos - 0746
Peructpupan ogutop
Yupasuren

ATA OJUTKOHCYJIT EOOJ

15 anpnia 2026 roguna
rp. Ilnopaus
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Huxcenepunz EA/]

IF'OJUIEH ®PUHAHCOB OTYET
KbM

31 IEKEMBPH 2025 rOJANHA
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Huncenepunz EAJ]

OTYET 3A ITPUXOAUTE U PA3XOJIHUTE
32 FTOAMHATA, MpUKIIoYBama Ha 31 nexemBpu 2025
Benuxn cymu ca npeacTaBeHH B XHJISAH JieBa, OCBeH AK0 He € II0COYEHO APYIo

TIpun. 31 pexemMBpH 31 nexeMBpH
N 2025 2024
Mpuxoau
Hetnu nprxoau ot npoaax6un 4 23513 32619
JpyrH IpHXOIH 5 778 663
OO0 MpUXoAH OT ONePaTHBHA AeiiHOCT 24 291 33282
Pazxonn
H3mMeneHue Ha 3allacUTe OT NPOAYKIMA H &77) (759)
HE3aBbPLIEHO TPOU3BOACTBO
Pasxoau 3a MaTepuana 6 (13 085) (18 353)
Pa3xopu 3a BEHIIHH YCIYTH 7 (2 133) (3 995)
Pasxomu 3a nepcoHana 8 (5121) (4 990)
Pasxoau 3a amopTH3anms 9 (194) (175)
OTdeTHa CTOIHOCT Ha NPOJIA/ICHH CTOKH U MaTepHay 10 (966) (423)
Jpyru pazxomy 11 (442) (586)
OO6u10 pa3xoas 3a ONIePATHBHA [JEHHOCT (22 818) (29 281)
DHHAHCOBH PA3X0AH, HETHO 12 (208) (204)
O6mo pasxoam (23 026) (29 485)
CuaeToROaAHA Mevaiba 1265 3797
Paszxomu 3a naEbIU OT HegandaTa 13 (129) (381)
TMeuan6a 32 nepnoaa 1136 3416

OnobpeH 3a H3naBane OT pBKOBOACTBOTO Ha MmkeHepunr EAJL na 14 anpun 2026 roxuHa.

Bukrop BacwiesAceHos Kanuna Mapﬁ?{ojlsa Huiiqnosa
\UsreiHUTEACH TUPEKTOP Cscraputen

ATtanac Xpi/IC‘TéB Tonopos
Perucrpupan ogurop
Ynpasuren

ATA OIUTKOHCVIJIT EOOJ]
15 anpwn 2026 ronnHa

rp. ItopnuB

(TTosicHUTETHUTE IPHIIOKEHHs OT 17 10 42 cTpaHuua ca Hepas/eHa YacT OT TO3H QUHAHCOB OTYET)
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Huorcenepunz EAJ]

CYETOBOJEH BAJIAHC
kbM 31 nexemepu 2025 roguna
Bcuuru cymu ca npeocmagenu 6 Xunsiou 1€6a, 0C6eH axko He € HOCOYEHO Opyeo

Ipun. Ne. 31 pexemepu 31 npexeMBpH
2025 2024
AKTHUB
HeTtexymu akTHBH
JIsJTOTpaiiHN aKTHBH 14 472 441
HemarepranHu akTHBH 14 54 67
AKTHBH 10 OTCPOYEHH JAHBIH, HETHO i3 29 25
OO061I0 HeTeKYIIH AKTUBH 555 533
Tekylu aKTUBH
MatepuanHu 3anacu 15 6903 8 387
THProBCKH H APYTH B3eMaHMsA 17 8481 6 838
IMapuanu cpencTsa 18 6 647 4135
OG0 TeKyIH AKTHBH 22 031 19 360
CYMA HA AKTHUBA 22 586 19 893
ITACHUB
CofcTBeH KanuTan
OcCHOBEH Kanurai 24 100 100
Pesepsu 24 21 21
Hepasnpepenena neuanba 6 745 3329
ITeqan6a 3a nepuona 1136 3416
0610 co6cTBEH KAaNUTA 8 002 6 866
HeTtexymu nacusu
3agbmKeHHa HO (PHMHAHCOB JIM3HHT 22 102 -
3axbmKeHns IPY NEHCHOHMPaHe 23 83 75
OO01110 HeTeKy I NACHBHU 185 75
Texyumu nacusH
THproBcku U APYTH 3a0bIKEHHS 20 10 562 10 482
3anpmxenus Mo 6aHKOBH 3a€MH 21 3734 2277
3ampKeHNA 3a JaHbK BbpXy nedanbaTa 19 73 193
3aapmKeHnA 10 (PUHAHCOB JIM3AHT 22 30 -
0010 TeKYILIH NACHBH 14 399 12 952
CYMA HA ITIACHBA 22 586 19 893

Ono6peH 3a u3napaHe ot pekoBoAcTeoTo Ha Mmkenepunr EAJl Ha 14 anpun 2026 roguxa.

e F 4 y I |

S

Bukrop Bacunes Acehos Kanuna Mapunosa Hukono
I/I%{m)nnmenen IApeKTop W hor CoeraBuTen

Aranac Togopos

Peructpupan ogurop
VnpaBuren

ATA OJUTKOHCVIJT EOO

15 anpun 2026 ronuna, rp. Ilnosnus

(TlosicHUTENHNTE MPUIIOKEHHs oT 17 1o 42 cTpaHHMUA ca Hepas[esHa YacT OT T03H (PMHAHCOB OTYET)
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Huxcenepunz EAJ

OTYET 3A ISMEHEHUSTA B KATINTAJIA

32 roAHHATA, NPAKJI0YBAmMAa Ha 31 nexkemepn 2025

Beuyru cymu ca npedcmasenu 6 xunsiou 1e6a, 0C6eH AKO He e NOCOYEHO OpYy2o

Canpo na 1 ssnyapm 2024 roauna

IIpomenu ¢ cobcmeenun Kanumai 3a
2024 z00una

Ilegan6a 3a nepuona
Pasnpenenenu AHBHACHTH

Canpo na 31 nexemBpu 2024 roauHa

ITpomenu ¢ cobcmeenun Kanuman 3a
2025 z00una
[ewanba 3a neproaa

Canpo na 31 nexemspn 2025 rogana

Ono6peH 3a w3nasane OT ppKoBoAcTBOoTO Ha Mmkenepunr EAJ] na 14 anpun 2026 roauHa.

¥

i / /%7/\‘(

OcHoBeH O6mm Hepasnpegesen O6wo
KanuTan pe3epBH U neyaytn

100 21 3329 3450

- = 3416 3416

100 21 6 745 6 866

- - 1136 1136

100 21 7 881 8 002

: s
/Buxrop Bacunes”AcéHoB
W30b1HATEREH IUPEKTOD

ArTtanac Togopos
Perucrpupan ogurop
VYmpasHren

ATA OIUTKOHCVIIT EOOJ

15 anpun 2026 roayna,
rp. IInosaus

T A
114! L \/ :

Kannuna MapHHOBa\HI/IKonSli}a
CecraButen

(ToscHuTENHATE MPHIOKEHHUS OT 17 1o 42 cTpaHHIA Ca Hepa3ielTHA YacT OT TO3H (PHHAHCOB OTYET)

Dunancoe omyem xkom 31 oexemepu 2025 zo0una
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Huocenepunz EAJ/]

OTYET 3A HAPIYHUTE NTOTOIA
3a roAHHAaTA, NPHKI0YBAMa Ha 31 qexemBpn 2025
Beuurxu cymu ca npedcmasenu 6 Xunaou neea, 0CeeH ako He € ROCOYEHO Opy20

31 pexemMBpH 31 nexemBpH
2025 2024
IIapH4yHH NOTOLH OT ONEPATHBHA AefHOCT
ITapudHA TOCTHIUIEHUS OT KIIMEHTH U BeOUTOpU 26 768 31706
TNaprinn nnamadnst Ha JOCTABUHANM ¥ KPEIUTOPH (20 143) (24 879)
ITapruHE IalDaHus KbM IIEPCOHANA , HETHO (5 185) (4 984)
HzraTeHn TMBHAEHTH - -
Ilnatenu manpny (6e3 AaHBIM BEPXY HOXOMA), HETHO (1571) (2 111)
IIapn:um NOTOIH, MOJY4eHH OT/(H3MOJI3BAHH 33) ONePATHBHA (131) (268)
AeifHoCT
IInateHu gaHbIM BBPXY AOX0AA (253) (355)
HeTHn napu4yHu norfun, noay4eHd 0T/(U3NOA3BAHM 3a) (384) (623)
onepaTHBHATA JeiHOCT
Iapu9yHH MOTOIHW OT HHBECTHLHOHHA JefHOCT
[Iponax06a Ha peATOTpaiiHA MaTEPUATHA AKTHBH 38 146
IMoxynka Ha ABATOTPAiiHA MaTepPHATHA M HEMaTepHalTHU aKTHBH 37) (98)
HeTHd napuyuHU NOTOUH, H3MOJ3BAHN 32
MHBECTHIIHOHHATA JeHHOCT 1 48
IMapuyny noToUH OT (PUHAHCOBA ACHHOCT
[Monmyuenn/(noraceHn) 6aHKOBH 3a€MH, HETHO 1457 -
WsnnaTenu 3aAbIkeEs M0 HUHAHCOB JTHM3UHT 41 (38)
IlnaTeHu RUXBH, TAKCH, KOMMCHOHM U APYTH, HETHO (59) (50)
HeTHun napruunu noronu, (M3M0JI3BaHHU 32)/ NOJY4€HH OT
¢uHaHCcOBaTA AeliHOCT 1439 (88)
HeTHo HamasieHHe Ha NAPHYHHTE CPEACTBA 1056 (663)
npe3 nepuoja
ITapuyHy cpeacTBa B HAYAJI0TO HA MEPHOAA 4135 4798
IapuyHu cpeAcTBa B Kpasi Ha nepruoaa (npunoxenue 18) 5191 4135

OnobpeH 3a u3pasane ot pbkoBojcTBOTO Ha Mikenepunr EAJL Ha 14 anpun 2026 roquna.

=N Llrl
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.'/' ’ 7, -
Bukrop Bacuner ACeHos Kanuna Mapunosa Huxonos
MznenaUTENCH THPEKTOD _ CrocraButen
- --__'_f ")—".'

Aranac Tomopos

Peructpupan onurop
Vipasuren

ATA OJUTKOHCVYIJIT EOO/]

15 anpun 2026 roauHa, rp. Ilnosaus

(ToscuuTennuTe NpHIoKenus ot 17 1o 42 cTpaHuia ca Hepas/IesiHa YacT OT TO3W GHHAHCOB OTYET)
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Huorcenepunz EAJA

MMOACHUTEJIHU ITPUJIOKEHHUS
KbM OUHAHCOBHS OTUET
3A TOJMHATA, TPUKJIIOUBAIIIA

HA 31 IEKEMBPHU 2025

@unancos omuem kvm 31 oexemepu 2025 z00una 17



HOACHHTE/IHH ITPH/IOKEHHA KbM ®HHAHCOBHA OTHET
3a 200unama, npuxntoveauia na 31 dexemepu 2025
Beuuxu cymu ca npedcmaeenu 6 Xunaou 1eeq, 0C8eH GKO HE € ROCOREHO OpYy20

1. IIpaBHo cheTOSIHME

HAHXEHEPUHT' EAJl (/pyXecTBOTO) € AaKIHOHEPHO APYKECTBO, BIHCAHO B TBHProBCKHS
peructep kbM Arennusra no pnucBaHuira, EMK 115031764, AnpechT Ha perucTpands Ha
HpyxectBoro e rp. Iltoaus, yi1. Komatescko moce 92. KM 31 gexemepu 2025 roguna Exnonudex
coOcTBennk Ha kanuTana € ®UJIKAB A/l (Buwxk crluo npunoxerune 24).

OcHoBHaTa [eiHOCT Ha J[py>XECTBOTO € HPOHM3BOACTBO H THPTOBHS C €IEKTPHMHECKH MAlIMHH U
amapatd, KOMIUIEKCHM paslpeleluTe]Hd ypeadH CpeaHO, HHUCKO M BHCOKO HAlpEeKeHHE,
eNICKTPOMHCTANIAIIMOHHE MaTepuayid, kabell M TpOBOMHMIM, KabenHa amapaTypa, aBTOHOMHHM
3aXpaHBallM M3TOYHHLIK, CHCTEMH 33 aBTOMATH3aLUi W TEJICKOMYHHMKAlHs, OCBETUTEHA TEXHHKA,
MOHT&)K Ha €IeKTPHYCCKH ypeAOH M MHCTaJlallil HUCKO, CPETHO H BHCOKO HANpeXeHHUe, CHCTEMH 3a
aBTOMATH3AIMA H TEJICKOMYHHKAIMA, KOMITIOTBPHH MPEKH M CUCTEMH, LAJOCTHO M3rpaXkJaHe Ha
HPOMHILUIEHH U IPOKIAHCH 00EKTH, KaKTO M BCIKAKBH JIPYTH JSHHOCTH, He3aOpaHeH! OT 3aKOHa.

CpennocnuchuHUST Gpoii Ha TepcoHana Ha JlpyxectBoto KeM 31 nexemepu 2025 u 2024 ronuna €
cpoTrBeTHO 102 1 109 nymm.

Tosu GuHancoB oTYeT € OmMOOpEH 3a W3aBaHe OT PBKOBOACTBOTO Ha JlpyxecTBOTO Ha 14 ampwuin
2026 ronuua.

2. Ba3za 3a u3rorBsiHe Ha (PHHAHCOBHTE 0TYEeTH H CUETOBOAHH NPHHIHAIH
2.1. OO0mu moJI0KeHNA

JIpy>KeCTBOTO BOIOM CBOETO TEKyILO CYETOBOJCTBO M U3rOTBi ()MHAHCOBMTE CH OTYETH B
CHOTBETCTBHE C M3MCKBAHMATA Ha OBITapCKOTO THPTOBCKO M CUETOBOAHO 3aKoHOAATENCTBO. OT
Hauajgoro Ha 2005 roguna B bearapug ca B cuna HanyoHanHu craHaapTy 3a GMHAHCOBH OTYETH 34
MalKd M cpexHu npenanpusatusd, npuetd ¢ Iocranosnenne Ne 46 ot 21 mapr 2005 roauwHa na
MUHHCTEPCKUST CBBET, MBMEHEHH M AONbIHEHU npe3 okTomBpH 2007 roauna. C IlocraHoBnenue
Ne 394 ot 30 pekemepu 2015 roauna ca npueTy NPOMEHU B HAMMEHOBAHUETO HA CTAHIAPTHTE KAaTO
IyMHTE ,,CTAHAAPTH 32 (PMHAHCOBHM OTHETH 3a MAIKU H CPEAHH NPEANPUATHA  Ca 3aMEHEHHM CBbC
,,CUETOBOMHH cTaHaapTu”. C IOCTAHOBJIEHHETO ca BBBEACHH pasnopendure Ha JlupexkTHBa
2013/34/EC ot 26 1ouu 2013 ronuna Ha Epponeiickus napnamMeHT 1 Ha CbBeTa OTHOCHO FOJUIITHUTE
(MHAHCOBH OTYETH, KOHCOMUAUPAaHATE (PUHAHCOBH OTYETH M CBBP3AHMTE JIOKJIAIN HA HAKOM BUJIOBE
npeanpuATHs U 3a msmeneHne Ha Jupektusa 2006/43/EO Ha Erponetfickus napnament U Ha ChBeTa
3a otMsiHa Ha JupektuBu 78/660/EMMO u 83/349/EMO na CobBera. HanpoHanHuTe CYETOBOAHH
crangaptu (HCC) ca B cuna or 1 suyapm 2016 rommna. ITocmeapamo HCC ca usMeHsHH u
JOIMBJIBAHM C TIOCTAHOBJIEHHMs Ha MUHUCTEPCKH ChBET, MyOIHKyBaHu B JbpikaBeH BECTHUK, Opoese
Ne3 or 2016 roguHa u Ne 15 or 2019 roauna.

To3u dhuHaHCOE oTueT e uaroteeH B crorBercTBHe ¢ HCC, neficTBainy KbM faTaTa Ha Gananca.

Hsxou HaMMEHOBAHHMS, KAKTO W MTOPEIHOCTTa HA NIPE/ICTABSIHE HA CTATHUTE B CUCTOBOJHHA OanaHc U
OTYeTa 3a TMPUXOAMTE M PA3XOIHUTE Ca MPOMEHEHH ¢ Liell Mo-J00po NpeiCTaBsHE Ha AEHHOCTTA Ha
Jlpy>KecTBOTO M pe3yTaTuTe OT Hesl.

DOHHAHCOBUAT OTHET € U3TOTBEH TIpH CIa3BaHE Ha NPUHIUIIA HA HCTOPHYCCKATA LiICHA.

HacTosinusar ¢UHAHCOB OTYET € M3rOTBeH C OOIIO MpeAHa3sHAYeHHWe W OCHrypsiBa MHGopManus 3a
(GMHAHCOBOTO CBHCTOSHHE, PE3YJITATHTEe OT NeHHOCTTa M MapH4HHTe NoTouM Ha JIpy>KecTBOTO 32
roJMHaTa, MpHKoyBaia Ha 31 nekemspu 2025.



Huncenepunz EA
HOACHHTEIHH NPH/IOKEHHA KbM @®HHAHCOBHA OTYET (IIPOAB/KEHHE)

3a zodunama, npuxoveawia na 31 dexemepu 2025
Beuurxy cymu ca npedcmaseru 8 Xunsiou 1e6d, 0C6eH aKo He € NOCOYEHO Opy2o

2. Ba3a 32 u3rorsane Ha GHHAHCOBHTE OTUYETH H CI€TOBOAHH NPHHIUMITH (NIPOIb/DKEHHE)
2.2.  OruyerHa BaayTa

JpyKeCcTBOTO BOJM CYETOBOACTBO M CbCTaBd (HMHAHCOBU OTHETH B HALMOHAJIHATA BalyTa Ha
Peny6nuka beirapus — 6barapeku neB. ToBa € BayTaTa, BB3MpHETa KaTo O(pUIMaliHA, B OCHOBHATA
HKOHOMHYECKA cpefia, B KosaTo JIpyxkectBoTo onepupa. Ot 1 sHyapu 1999 roausa 6-1rapcKuar Jies
e ¢ dbuKkcupaH Kypc KM eBporo: 1.95583 nepa 3a 1 eBpo.

Hac*ro;mm;rr ¢)HHaHCOB OT4YCT € H3rOTBCH B XHWJIAIHU JICBA.

2.3.  Cpaeaxs B uyKIecTPAHHA BATYTA

Caenkure B dy>IecTpaHHa BalyTa ce BIICBAT TbpPBOHAYANIHO KAaTO KbM CyMaTa Ha Hy)KAeCTpaHHaTa
BaJlyTa Ce MpHiara LEHTPATHUAT Kypc Ha benrapcka Hapomna banka (BPHB) xbM narata Ha
caenkarta. KypcoBure pasnuky, Bb3HUKBAIUM IPH YPEKAAHE HA BATYTHUTE ITAPHYHH TO3HULIMH WIH
OpH OTYMTAHETO HA TE3W NAPHYHH TO3WLHH TPH KypCOBe, pPaslM4YHH OT TO3M, II0 KOMTO
['BPBOHAYAITHO ca OWIN NPU3HATH, Ce OTYUTAT B NevyanOuTe U 3aryOuTe 3a CbOTBETHHS MEPHOL.

TapuyHHTE TIO3ULMH B 4yXAeCTpaHHa BanyTa KbM 31 aekemspu 2025 u 2024 ronuHa ca OLEHEHH B
HacToALMs (HHHAHCOB OTUET T0 3aKnrounTesHus Kype Ha BHB. Ot 1999 roayuna 6B1rapckusar jies €
¢puKcHpaH KbM eBpoto no Kype 1.95583 BGN/EUR.

2.4. C‘leTOBO,ZIHH npeanoJIoxKenus 1 HpHﬁJIlfBﬂTe.TIHH CUETOBOAHH OLCHKH

[punoxxennero nHa HCC H3MCKBa OT pPBKOBOJACTBOTO Ja HAlpaBH HAKOM CYETOBOIHM
OPENoIoKeHUs U TIPUONTH3UTEHH CYETOBOAHH OLICHKH TIPH H3TOTBSHE HA (HHAHCOBHA OTYET, C
17T OTIpeAeNsiHe CTOMHOCTTA HA HAKOM aKTHBH, TACHBY, NPUXOAU U pasxoau. Te ce U3BBPIIBAT Bb3
OCHOBa Ha Haii-nobpara npelieHKa Ha PEKOBOJICTBOTO, 6a3MpaHa Ha HCTOPHUYECKH ONUT U aHAJIM3 Ha
BCHYKH (DaKTOPH, OKa3BaIlM BIMSHHE NIPHU AAaJCHUTE OOCTOATENICTBA KBbM JaTaTa Ha M3rOTBSHE Ha
dbuHaHcoBHs oTyeT. JlelicTBUTETHUTE pe3ynTaTy OrXa MOTIIH Jia ce pa3NuyaBaTr oT NPeACTaBEHUTEe B
HACTOSAIIUA (UHAHCOB OTHeT (BIDK U IIpuioxkenue 3.13).

3. JdepuHnunn n oleHKA HA eJJeMEHTHTE HA (PUHAHCOBHMA OTUYET
3.1. [dbarorpaiiHu aKTHBH

JbparotpaiiHute MarepHaHA AaKTUBH IIPEACTAaBIABAT YCTAHOBUMH HE(HMHAHCOBH PpECYPCH,
OpHIOOUTH U TIPUTEKaBaHU OT JIpy:KeCTBOTO, KOUTO:

HMaT HaTypaJHO-BellecTBeHa popma;

®  Ce M3MOJ3BAT 32 MPOMU3BOICTBOTO H/WIIM IOCTaRKaTa/mpogaxkbara Ha aKTHBH WIH YCIIYIH, 33
OTAaBaHe MO HaeM, 3a aAMUHUCTPATUBHU WM 32 IPYTH LENH,;

e ce ouaksa J1a OBIaT H3MOI3BAHH TPE3 TIOBEYE OT €AMH OTHETEH NMEPHOL;
HAJ(BUIIABAT OMpeaeneHus oT Jpy»KecTBOTO CTOMHOCTEH mpar Ha cbliecTBeHocT oT 700 JIB.

JIparoTpaifHiuTe MaTepHAJTHH aKTHEH ca OLIEHEHH IO LieHA Ha NpUAoOHBaHe, BKIIOYBALIA IOKYIIHATA
[[eHa M BCHYKHM Pa3xoAd A0 BBHBEKIAHETO MM B KCIUIOATallid W ca HaMAJICHH C HayHCJIeHaTa
aMOpPTH3ALIMsL U TIOCTIeABAIIA 3ary0a oT obe3lieHKa (aKO € MPUIIOKHMO).
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3. He(HHNIHSA U ONeHKA HA eJIeMeHTHTe HA (PHHAHCOBHSA 0TYeT (HPOAb/LKEHHE)
3.1. barorpaiinu akTHBH (IPOABLIKEHHE)

HemarepuaiHuTe akTHBHM ca pasTpaHHuuMH HedHHaHCOBU pecypcu Ge3 ¢usmdecka cyOcTaHuus.
HemaTepuamHuTe aKTHBM Ce TpPH3HABAT NHPBOHAYATHO IO [eHa Ha npupgoOusane. Cren
IIbPBOHAYAIHOTO UM IIPU3HABAHE CE OTUMTAT IO IleHa Ha NnpupoOHBaHe, HAMajleHa ¢ HAaTpylaHaTa
aMOpTH3aIMA U €BEHTyalHa 3ary0a oT ofe3lieHKa (BIX CHINO MPUIIOKEHHE 3.2).

THocnenpamo H3BBPIIBAHH pasxodu C€ KallHTaIU3HpaT caMO B cnyqaf/i, U¢ BOJAT IO YBEIHWYaBaHE Ha
HKOHOMHYECCKATA H3roga OT HU3IIOJI3BAHETO HA CHOTBETHHMA 4KTHB, 3a KOHTO ca H3BBPLICHH. Bcuukn
OCTaHaJIM NOCJICABAIIH Pa3X0oar €€ OTUUTAT KaTO TCKYIIH B OTUCTA 3a IIPUXOIHUTE H Pa3XOHUTE.

I[pyX(eCTBOTO Ha4ucisiBa aMOpTH3alysd Ha ,u%nromai’mme AaKTHBH, C’BOGPHSHO [IOJIC3HMA XKHBOT Ha
OTACIIHUTE aKTUBH, OINPCIACIICH OT PBKOBOACTBOTO Ha I[py)KCCTBOTO 3a BCEKH KiIaC AaKTHBH.
I[py)KeCTBOTO € YTBBPAMIIO aMOPTH3allMOHCH IUIaH 3a BCCKH MaTCpHAJICH aKTHB BH3 OCHOBA Ha
OMpPEenCiICHA 3a HEro aMOpTU3AllMOHHHW  HOPMH, C’LOGpﬂBHO JIeiicTBaImoTO OBar apCcKoO
3aKOHOAATCIICTBO.

AMOpTH3aIMHTE Ce HAYHCIABAT OT HAYaJlOTO Ha Mecela CIIe/IBalll Mecella Ha BBBEXKIAHETO Ha
aKkTUBa B ynoTpeba. J[py:KecTBOTO € BB3NpHENO JHHESH METO/T 332 aMOPTH3ALM Ha OBITOTpaiHUTe
CH aKTHBH.,

Ilone3HuAT KMBOT HA aKTHBHTE CE Ofpeae)iaA B 3aBUCUMOCT OT OYaKBaHAaTa IOJIE3HOCT HA aKTHBUTC
3a I[py)KeCTBOTO H € BBIPOC Ha MNpEncHKa, OCHOBABallla ¢ Ha OIHTa ¢ l'IOlI06HI/I AKTHUBH.
OHpGJICJIGHHHT IIOJIC3CH KMBOT Ha I['BJ'[FOTp&ﬁHHTC AaKTHMBH B 'OJUHH €, KaKTO CJICABA:

IMone3eH :xuBoOT 2025 2024
ManHy 1 ChOpBKEHUA 4-8 ronuHu 4-8 romHA
KommoTtpu 1 codtyep 2 ronuHu 2 rogyHA
TpaHcnopTHE cpencTBa 4-10 romuaN 4-10 ropuHH
Oduc obopynBane 7 ropuHA 7 ronuHA
Hemartepuaian akTHBH 2-7 ropuHA 2-7 rogvHn

Hauncnspanero Ha aMopTHU3alyATa 3aH04YBa OT HAYaJlOTO Ha MEcCella, cieABall Meccla, B KOHTO
aKTHUBBT € HATHUYCH 3a yHOTpe6a H C€ NIPEKpaTABa B Kpasd Ha MECELa Ha OTIIMCBAHCTO MY.

IpunaraHuaT METOZ 32 aMOPTH3ALIMA U HOJIE3HUAT XKUBOT HAa aKTHBUTE Ce MPerexaaT Hal-Majko B
Kpas Ha BesAka QUHAHCOBA TOJHHA W Ce TIPaBAT POMEHH B TAX, 3a [1a Ce OTpa3aT Obaemara ynorpeda
Ha aKTHBA M OYAKBAHMAT MOJEN 3a MRMOJ3BaHe Ha ObAelMTe MKOHOMHYECKH MOJI3M, BBIUIBTCHH B
aKTHBa. EBeHTyallHHTe NPOMEHH B METOIa Ha aMOPTH3allUsd W TOJIe3HHA KHBOT Ha aKTHUBMTE CE
OTYHTAT KaTo MPOMSHA B MPHOM3UTEHHTE CYETOBOAHHU NpelieHKH B cboTBeTcTBUE ¢ CC 8 Hemnu
nevanbu wiu 3a2you 3a nepuooq, QYHOAMEHMANHY 2PEUKY U RPOMEHY 8 CHEMOB0OHANA NOTUMUKA.

3ems, aKTHBM B IIpoLleC Ha H3TPAKJAHE, HAITBIHO aMOPTH3MpaHH AaKTUBM M KOHCEPBMPAaHU
JUBJITOTPaHA aKTHBH, KOUTO BPEMEHHO ca M3BajIeHU OT yroTpeba, He ce aMOpTH3HpAaT.
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ITOACHHTE/IHA IPHIOKEHHA KM ®HHAHCOBHA OTHYET (ITPOAB/LKEHHE)
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3. Jehunuuusa 1 ONeHKA HA eJIeMeHTATe HA (HHAHCOBHSA 0TUYeT (IPOIBJLKCHHE)
3.2. OGesueHKa HA TBJITOTPAHHM AKTHBH

KbM nataTa Ha H3roTBsHe Ha (PMHAHCOBUA OTYET PHKOBOACTBOTO Ha J[py»KeCTBOTO MNpPaBH MPELICHKA
JaJTi CHIIECTBYBAT WHIMKAIMY 3a 00e3lIeHKa Ha JpIroTpalinnTe akTHBH. B cioy4aii, 4e ce yCTaHOBH,
4Ye TakMBa WHOWKAIMHM CHIIECTBYBAT, CE€ HM3rOTBiA NPpHOIM3MTENHA OLCHKA Ha BBH3CTAHOBMMATA
CTOMHOCT Ha CHOTBETHHUA akTHB. Korato He € BE3MOXKHO /1a €€ M3UHCIH BB3CTAHOBUMATa CTOMHOCT
Ha OTJIe/THKS aKTHB, J[pyKecTBOTO OnpeeNisi BB3CTAHOBUMATAa CTOHMHOCT Ha eIMHULATa, TeHepHpaia
NapUYHH TIOTOLM, KbM KOSTO AKTUBBT NPHUHAUICKU.

Bh3cTaHOBMMAaTa CTOMHOCT € IO-BHCOKaTa CyMa OT CIIpaBe/UIMBaTa CTOMHOCT, HamajieHa C
pasxomure no mpogaxkba Ha JaJAeH akTHMB M CTOMHOCTTa My B ymoTpeba. Korato BE3cTaHOBHMAaTa
CTOMHOCT Ha JajieH aKkTHB (WIM Ha eIMHWIA, TeHepupalla Mapu4yH{ [OTOIM) € IO-HUCKA OT
IpeHocHaTa My CTOHMHOCT, IOCJIE[HATa e HaMaysiBa [0 pa3Mepa Ha BB3CTaHOBMMATa CTOMHOCT.
3ary6ata ot ofe3lleHKa ce MpW3HABAa BemHara B mneyanbure W 3arybure. Cnel M3BBPIIBAHE HA
obeslieHKaTa aMOPTH3aLMOHHATA CyMa Ha aKTHBa ce KOpHTHpa 3a ObAeIlM NepHoAHM, Taka 4€ Ja
MOXe Jia Ce pasmpeeNd HoBaTa GanaHCOBa CTOWHOCT HAa aKTHBA, CHIVIACHO OlIpesesieHaTa basa 3a
OCTaThKa OT TOJIE3HHs My HKOHOMHYECKH KHBOT, ClIe[l TIPUCTIalaHe Ha OCTaThYyHaTa CTOHHOCT, aKo
TaKaBa ChIIECTBYBA.

ITpu BB3cTaHOBSBaHE Ha 3aryda OT 00e31eHKa, MPEHOCHAaTa CTOMHHOCT Ha akTHBa (WM Ha €IMHMIATA,
reHepHpalla MapuyHe MOTOLM) Ce YBeiu4YaBa O NPOMEHeHaTa My BB3CTaHOBMMa cToiHocT. Topa
VBEJIMUEHHE HE MOKE Jia IOBee 0 MPEHOCHA CTOHHOCT MO-ToJIsiMa OT NMPEHOCHATa CTOMHOCT, KOATO
61 Guna ompese/ieHa TPH TIONOXKEHHE, Y€ B MPEAXOIHH NEPUOAU He e Giia npu3HaBaHa 3aryba oT
obe3uenka 3a JdaleHHs akTiB. Br3cTaHOBABaHeTO Ha 3ary0a oT o0e3lieHKa ce NMpU3HAaBa BelHara B
nevyanbuTe 1 3aryonTre.

3.3.  MarepunaJjsu 3anacu

MaTepuanHHTe 3amacH ca akTUBH, JbPXKaHU 3a Ipofax0a B obudaiiHata aeliHOCT Ha Jlpy»KecTBOTO,
B mporiec Ha oOpaloTka ¢ 1en TakaBa npofax6a unu mox ¢opmara Ha MaTepHald 3a BaraHe B
TPOM3BOJACTBEHHS NMPOLIEC WK M3II0JI3BaHH 33 U3BEPIIBAHCTO HA YCIIYTH.

MarepHaTHUTe 3aMacH ca NPeJCTaBeHH MO MO-HHUCKATa OT LieHaTa Ha NpuaoOuBaHe W HETHATA MM
peanmsyema croiiHocT. Ilenata Ha npupoOMBaHe BKIIOYBA IIOKYNHATA I€HAa, CTOWHOCTTAa Ha
obpaboTKara ¥ APYTH pa3sxoAd, HeOOXOAHMMHM 3a NPHBEXAAHE HA 3allaCUTe B TAXHOTO HACTOSLIO
MECTOTIOJIOKEHHE U ChCTOSHUE - TPAHCTIOPTHH, MUTHUYECKH M IpyTH NOAO0HH pa3Xo/H.

Hernarta peanuzyema CTOMHOCT ¢ npeanojaracMara IpoJaxkHa ICHA, HaMajleHa ¢ OYaKBaHHTC
pa3sxoiu, HCO6XOI[PIMI/I 34 3aBBPIIBAHEC HA NPOAYKIMATA U 34 OCHLIECTBABAHE HA npo;[a>1<6aTa.

Paszxonure 3a npepaGOTKa Ha MAaTCPHAJTHHUTE 3armacyd BKIIFOUBAT pa3sxoJd, JUPEKTHO CBBP3aHH €
NMPOU3BCKIAAHUTE NMPOTYKTH. OcBeH TOBa Te BKJIKOYBAT U CUCTEMATUYHO pasnpeneseHd NOCTOAHHH H
MPOMCHJINBU 06IIIOHpOI/I3BOZ[CTBCHH pasxoad, KOUTO Bb3HHUKBAT B MPOLECa HA MPOH3BOACTBO. Tes3u
pasxoau 3a npepaGOTKa, KOMTO H€ Ca pasrpaHH4YdMM 3a BCCKH NPOXYKT €€ pasOopeaciIaT MEXAY
NPOOYKTHUTE Ha pallMOHAJIHA H IIOCTOSAHHA Oaza.

IMpyu moTpebneHueTo, CTOMHOCTTa HAa MAaTEPHUATIHUTE 3allacH Ce OIpejielis Bb3 OCHOBA Ha IMpHjiaraHe
Ha MeTo/la Cpe/iHa IpeTeryieHa IieHa.
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3. JMeduuduus ¥ ONeHKA HA eJleMEeHTHTEe HA (PHHAHCOBHA OTHeT (IIPOABJKEHHE)
34. ®uHancopH HHCTPYMEHTH

DuHaHCOB HHCTPYMCHT € BCEKH AOTOBOP, KOHTO nopaxkaa SAHOBPEMEHHO, KaKTO (I)I/IHaHCOB aKTHB B
CAHO TIPCATIpUATHEC, TaKa H (I)HHaHCOB nacHue HJIH HHCTPYMCHT Ha CODOCTBEHHS KanuTal B Apyro
IpeaAnpuATHE.

@DuHAHCOBHTE AKTHBH M IIACUBH Ce NIPH3HABAT B 6ajaHca, korato M caMo korato JIpy>KecTBOTO CTaHe
CTpaHa IO IOTOBOPHUTE YCJIOBUSI HA HHCTPYMEHTA.

dunaHCOBUTE aKTHBM/MIACUBH C€ KIACH(HIHPAT B 3aBHCHMOCT OT LieJITa Ha NpHIoOHBaHE/LENTa PH
MOEMAHETO MM, a KOTAaTO €a 4YacT OT moprdeiln, ce wacuuIMpaT B 3aBHCHMOCT OT LIEJITa, KOATO
JIpy»KeCTBOTO CH € MOCTABHKIIO 3a IIOCTHTaHe ¢ MopTgeiina.

I[py)KeCTBOTO macmbnunpa Mpe3 TEKyHuAa ¥ NPCAXOOHHA OTYECTCH MEPUOA (bHHaHCOBI/ITC aKTHBU K
NACHBH B CJICAHHUTE KATCTOPHH: 3aCMH U B3ICMAaHU, NNPENOCTABEHH OT MPEINPUATHETO (TI:pl"OBCKI/I H
APYTH BSCMaHI/IH) M 3a€MH M 331bJDKCHHS, BE3HHKHAIHA NNBPBOHAYATIHO B MPEANPHATHETO (J'[I/IXBCHI/I
3aeMH, TBPIrOBCKM H JPYTW 3aAb/DKCHUS W 3adb/DKEHUd [0 JIM3HHIOBH  JOI! OBOpH).
Knacnqmunpaﬂe’ro 3aBUCH H OT CPOYHOCTTA, ¢ KOATO € CKIMOYEH CHhOTBETHHAT AOTOBOP.

HpI/I OBPBOHAYAJIHOTO WM IIPU3HABAHC d)HHaHCOBI/ITe AaKTMBH W TIIaCMBH CC€ OLICHABAT II0
CIipaBejinBara CTOHHOCT Ha HAICHOTO WIH TIOJIyYS€HOTO 34 HEro BIIOXKEHHE W Pa3sXOJHTE IIO
H3BBPIIBAHC Ha CACIKA C (I)I/IHaHCOBI/I HWHCTPYMCHTH.

MeTonsT Ha mocneARalla OLIEHKA HA (bI/IHaHCOBI/ITe AaKTHBH H NNAaCHUBHU € OIIOBECTCHA B MPIWIOKEHHATA
3a OTACITHHTE (bHHaHCOBH HHCTPYMEHTH [O-H0JTY.

JIpY’KECTBOTO OTIMCBA M3LLIO WA HYaCTHYHO (HMHAHCOBUTE CH HMHCTPYMEHTH (BKIFOUMTEITHO
HPOU3THYAIIKTE OT 00e3eUeH s ) eqUHCTBEHO KOTaTO JOTOBOPEHHUTE NPaBa WM 3aABJDKEHHS 10 TAX
6saar moracenu. IMoracspane (M3LAIO WM YAaCTUYHO) HAa JOTOBOPEHH IpaBa MM 3abIDKCHUS,
NPOU3TUYAILK OT (PHHAHCOB HHCTPYMEHT, € HaJIHLIe NpK:

® pealH3upaHe Ha IpaBaTa WK YpEeXAaHC Ha 3albJKCHHATA,
¢ (QTKas3 OT MpaBaTa Uiy OTMCHIHE Ha 3aAb/DKCHHATA,
® H3THYaHEe Ha CPOKa 3a peajld3MpaHe Ha IpaBaTa WK 34 YPCKIaHe HA 3aBJDKCHHUATA.

MeTonbT Ha €(DeKTHBHHS JIMXBEH MPOLEHT € METOJ, IIPY KOHTO ce M3uYMCIIABAa aMOPTHU3UpaHATa
CTOHMHOCT Ha (MHAHCOB aKTHB WM MAckB (MM rpyna (GUHAHCOBH aKTHBH/TIACHBH) M C€ pasmpenaens
PasXOABT WM MPUXOABT OT JIMXBU B CHOTBETHH:A OTYETEH NepHo/l. EQeKTHBHHAT THXBEH MIPOLICHT €
JIMXBaT4, KOATO TOYHO JAMCKOHTHPA OYaKBaHHTE OBACIIM MapHUYHH IUIAlNAHUA WIH NOCTRIUICHHS 3a
Neproaa Ha OYaKBAHHMS XKHUBOT Ha (PMHAHCOBMSA MHCTPYMEHT, WM KOTAaToO € TOIAXONAIIO 33 MO-KBC
TIEPHO/, J0 MPEHOCHATAa CTOHHOCT Ha (JUHAHCOBHSA aKTHB MJIM NIaCHUB.

3.4.1. Twvpzoecxu u opyzu ezemanun

ToproeeckiTe W OpPYTH B3eMaHWs Ca HeJePUBATHBHM (MHAHCOBH aKTUMBU ¢ (HKCHPAHU HIH
ONpe/ie/TMMH CPOKOBE 3a YpeXkIaHe, KOUTO He ce KOTHPaT Ha aKkTWBeH nasap. Te BE3HMKBAT, KOTATo
Jpy’KeCcTBOTO TPENOCTABM MAapHUYEH Pecypc, CTOKH MM ycilyry, 6e3 1a nMa HaMepeHHe 2 Thprysa
BB3HHUKHATIOTO B3eMane. Te3d B3eMaHMA ca IMPeICTABeHH MO TAXHATA aMOPTH3HMpaHAa CTOMHOCT,
u3uMcieHa Ha Gaza mMetola Ha e(eKTHBHHMSA JIMXBEH INMPOLIEHT. 3a TEKyLUTE B3€MaHHS, KOHUTO ce
OYakBa Jia OBAAT TOraceHW B HOPMAJIHHTE KpPEAUTHH CPOKOBE, aMOPTH3WpaHaTa CTOMHOCT €
npuOIM3UTENHO paBHA HA HOMHHAJIHATa UM CTOHHOCT.
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Husicenepunz EAJ]

HOACHHATEIHH NPH/IOKEHHA KbM @HHAHCOBHA OTHYET (IIPOXAB/LKEHHE)
3a zoounama, npuxoyeamia na 31 oexemepu 2025
Beuuru cymu ca npedcmasenu 6 Xunsou 1e6a, 0CGeH AKO HE e NOCOYeHO Opyeo

3. Hednannns H ONEHKA HA eJIEMEHTHTe Ha GHHAHCOBHS O0TUeT (IpoAb/LKEeHHE)

34. @®uHAHCOBH MHCTPYMEHTH (IIPOAB/LKCHHE)
3.4.2. IHapuunu cpedocmea

[MapuduuTe cpeacTBa 3a ILEJIMTe HAa CBCTABSHETO HAa OTYETa 334 MApHYHMA IOTOK Ca TIapHYHHTE
cpenctea B Opodl W mo GaHKOBH CMeTKH Ha JIpy»ecTBOTO M ApPyrH TEKylIIM BHCOKOJHMKBHIHH
WHBECTHIMH, KOMTO MOTar Aa ObIaT KOHBEPTHPaHH B OMpeJeseHa cyMa NapH4yHH CPeACTBa M
TIO/IIEXKAT HAa HE3HAYMTEHH NPOMEHH B CTOMHOCTTAa. 3a LIeJIMTe Ha OTYeTa 3a MapUYHUTE [IOTOLH
[apuYHUTe CPEACTBA BKIIOYBAT HEOJIOKMpaHWTe TApUYHH cpelcTBa. IIpeAcTaBsHuTe B OTYETA 32
MapHYHHA TOTOK MAPMYHH TOCTHIUIEHHS OT KIMEHTH M NMapy4HU IUIAMAHUA KbM JOCTABYHMLIH ca
OpyTHHTE CcyMmH, BrIOUBalmM naHbK noOaBeHa croiiHocT ([JC). Ilapuunurte NOCTHIUIEHHA |
IUIANaHKA 10 PEBOJIBHpAaly OaHKOBU KPeAUTH, ORBPAPadTH 1 GaKTOPHHT C€ NPEACTABIT HETHO.

3.4.3. Obe3uyenka na punancosu axmueu

K®M gatata Ha H3roTesiHe Ha PUHAHCOBHSA OT4eT PHKOBOACTBOTO Ha J[pys>kecTBOTO NpaBu NpeLeHKa
JalH ChUIECTBYBAaT OOEKTMBHM WHIMKALMH 3a OOe3leHKa Ha (PMHAHCOBHTE AKTHBH, OTYHTAHM IO
aMopTusupana crToliHocT. (DWHAHCOB aKTHB Ce C4yuTa 3a OOe3lleHeH caMoO TOoraea, KOraro
CHILECTBYBAT OOEKTHBHH JOKA3aTENICTBA, Ye B Pe3yJITaT Ha ¢JHO MJIM NOBeYe CHOUTHA, HACTHIMIIH
clie]] IbPBOHAYATHOTO MY TpH3HaBaHe, OYaKBaHHTE MAPHYHU IIOTOLH ca HamajlelaH. Be3moxHO e
o6e3leHKara ja He € NOPOJIeHa OT €MHUYHO CHOUTHE, a 1a € B PE3YNITAT OT KOMOUHHPaHUA eeKT
Ha MHOKECTBO CBOUTHSL.

Tvpeoecku u Opy2u e3eManun

JIpy’KeCTBOTO HAUHCIABA OOCE3LEHKAa HA THPTOBCKMTE B3eMaHWs, KOraro ca Hamule OOEKTHBHH
JoKasarejicTa, 4e JIpyxecTBOTO HAMA a chOepe BCHYKH AB/DKHMH CyMH IPH HAaCThIIBAHE Ha
TexHHs mamex. Kato HWHAMKAaTOpd 3a MOTeHIManHa oOe3l[eHKa Ha THProBCKHTE B3eMaHHA
Jpy>KeCTBOTO CYMTA HACTHIIIIN 3HAUNTENHH (GHHAHCOBU 3aTPYAHEHHUS Ha JeOUTOpa, BEPOATHOCTTA
neOUTOPHT M@ BCTHNM B MpPOLEAYpa MO HECHCTOSTENHOCT WIM HEH3IIBJIHCHHE Ha JIOTOBOPEHHTE
AHIDKHMEHTH OT CTpaHa Ha KoHTpareHta. IIpH ycTaHOBSBaHEe HAJMYHETO HA TaKHBa IPHU3HALM 32
o0eslieHKa, 3arybara or obe3lieHKa ce OMpelens Karo pa3idKa MeXIy HNPEHOCHATa CTOHHOCT H
ceraliHaTa CTOMHOCT Ha O4YakBaHWTe OBJEINM MAPHYHU TOTOLM, NUCKOHTUPAHH € OPHIHHAJIHHA
e(eKTUBEH JIMXBEH MPOLICHT 33 CXOJHH aKTHUBH.

Texymure B3eMaHMd He Ce AUCKOHTHpPAT, ako €(GeKThT OT [JHCKOHTHPaHe € HEChUIECTBEH.
OGe3leHKaTa ¢¢ HAYMCIABA Ype3 W3MON3BAHETO HAa KOPEeKTHBHA CMETKa 3a O0e3LEeHKa, KOATO ce
Npe/ICTaBs B ajaHca KaTo HaMalieHHe Ha B36MaHUATa, a pasXoHuTe OT o0e31eHKaTa Ce MIPEICTABAT B
OTYeTa 3a MPHUXOJWTe M pa3xomutre B cratuara Jlpyru pasxomu. Koraro eaHo BsemaHe e
HeCHOMpaeMoO M 3a Hero uMa HauuciieHa o0e3lleHka, TO ce H3MHCBAa Cpelly HaMaJeHHe Ha
CHOTBETHATA KOPEKTHBHA CMETKa. BB3CTaHOBSBAHETO Ha 3arydu oT o0e3lieHKa Ha THhPrOBCKH
B3eMaHHUA Ce¢ OTYMTA KAaTO HaMalleHHE Ha CTaTudaTa, B KOATO MpeAM TOBa € OMia oTpaseHa
obe3LeHKara.

3.4.4. Twpzoecku u Opyzu 3a0vIdceHUn

ToHproBekdte W ApYrv 3adbDKEHHA, BB3HHKHAIW B PE3YJITaT Ha MONYYEHH CTOKH WIH YCIIyry,
HeknacUpUIMpaHH KaTo (hMHAHCOBH IIACUBY, OTUUTAHHM IIO CIPaBEJIHBA CTOHHOCT IIpe3 nevagouTe
n 3arybure, ca mpeactaBeHH B OajaHca O aMOPTU3UpaHA CTOMHOCT, M3YMCIEHA HA Oasa Ha
e(peKTHBHHS JTMXBEH NPOLEHT. 3a TEeKYUIUTe 3aQb/DKCHHA, KOUTO CE€ OYaKBa Ja OBJAT [IOraceHd B
HOpMaJIHMTEe KpEeJWTHM CpPOKOBE, aMOpPTH3WpaHaTa CTOHHOCT € NpuUOIM3UTENHO paBHa Ha
HOMHHAJTHATA UM CTOMHOCT.
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Hucenepune EAJ]

HOACHHTE/IHH ITPHTOKEHHA KbM OHHAHCOBHA OTHYET (ITPOJB/DKEHHE)
3a zoounama, npuxnioueauia na 31 dexemepu 2025
Beuuxu cymu ca npedcmaeenu 6 xunsdu 1e8a, 0C6eH a0 HE e NOCOUEHO Opyeo

3. JepuHnnms 1 oONeHKA HA eJIEeMEHTHTe Ha (PHHAHCOBHS OTYeT (IIPOALJDKEHHE)

34. @uHaHCOBH HHCTPYMeHTH (NMPOXB/IKEHHE)
3.4.5. 3aemu

3aeMuTe Ce MPH3HABAT ITHPBOHAYAJIHO N0 CHPaBEUIMBA LiCHA, (GOpMHpaHa OT NOJYyYEHHTE MMapUIHH
MNOCTBIUIEHHS, HETHO OT MPHCHIINTE Pa3Xoau Mo caenkara. Cnen MbpBOHAYANHOTO MM IIPH3HABAHE,
3aeMHTE Ce OLIEHABAT M0 aMOPTH3WUpaHa CTOHHOCT, KaTo BCSAKA pas3ivka MEXKAy ITbpBOHaYaHaTa
CTOMHOCT W CTOMHOCTTAa Ha Maziek ce OTYMTa B nedanbute H 3arybHTe 3a MepHoaa Ha INOI3BaHe Ha
3aeMa Ha 6aza Metona Ha e()eKTUBHUS JIMXBeH NpoleHT. [lonydenuTe 3aemu, IpH BL3HMKBAHETO Ha
KOMTO HE Ca WM3BBPIIEHH pa3XOAU CBBP3aHU CBC CIAEJKATa, CE OTYMTAT MO HOMHHAIHATa MM
CTOMHOCT, KOSATO € paBHA Ha amMoOpTH3HWpaHaTta WM cToHHOCT. Ilo chliMA HAa4YWH CE TpETHpaT
TONyYeHUTe GAHKOBH OBBPApA(TH M PEBOJNBUpAIUM 3a€MH, IIPY KOMTO IOIyYaTEIAT HMA IIPABO
MHOTOKpPATHO J1a YCBOABA WIY ITOTAcsIBa 3a€Ma B paMKUTE Ha MPEeBAPUTENIHO NOTOBOPEHHUS JIUMHUT.

OHWHAHCOBHTE Pasxo[H, B TOBA YUCIO M IUPEKTHUTE PasXo[H IO IPUBIMYAHETO HA 3aeMa, C€
HAYKCASABAT 110 MeToAa Ha e(eKTHBHHS JIMXBEH MPOIEHT, C H3KIIOUYEHHE HAa TPAH3aKIHOHHHTE
pasxonu Mo GaHKOBH OBBpApadTH, KOUTO ce MpU3HABAT Ha JHHeHHa Ga3a 3a MepHo/a, 3a KOHTO €
LOroBopeH OBEpAPAdTHT (BIK ChLIO IpuwiIokenue 3.10).

3aemure ce KTacHGUIAPAT KATO TEKyLUH 3aIb/DKEHHs, OCBeH Korato JIpyxecTBoTo MMa 6€3yCI0BHO
IPaBo Ja OTJOXKHM MMOTacAsBaHeTO Ha 3aBIKEHHETO 3a MUHHMYM 12 Mecella ciell Kpas Ha OTYCTHHA
HEepHON.

3.4.6. @axmopunz

JIpyKecTBOTO OCBHIECTBABA CHENKH TO NPEXBBPIISIHE HA THPrOBCKH B3eMaHWA KBbM TPETO JIHIIE,
KOETO e crieuranu3upano Gakroputr apyxectBo (¢paxrop). ITo chiecTBo cAEIKUTE MPEACTABIABAT
(aKTOPHHT Ha THPTOBCKHU B3€MaHHS C perpec.

JlpyxecTBOTO He OTNMCBAa Te3W (MHAHCOBH AaKTHBH A0 MOJNyYaBaHE HA NApHYHWTE MOTOUM OT
KpaliHus KIMeHT, Thi KaTo He BCUYKH PHUCKOBE M HM3TOAH, CBBP3aHM C ThPIOBCKUTE B3EMaHHUs, Ce
TIPEXBBPIIAT 3a€]HO C MPEXBLPIISIHETO Ha ¢uHaHCOBUTE akTHBH. Ilo cuarta Ha Joroeopa ¢ ¢akropa
Jpy»KeCTBOTO IpM3HABA M (PUHAHCOBH 3aIBJDKEHHS, CBBP3aHH € TaKCUTe M KOMMCMOHHUTe. Te3n
3aIBJDKEHHS ce TIPHU3HABAT IO TAXHATa CIIpaBeIMBa CTOMHOCT, a NOpajJX TAXHATA KPAaTKOCPOYHOCT,
HE MOAJISKAT Ha MOCIIeIBAla MPCOLCHKA.

Ipn mony4yaBaHe Ha MapUYHHUTE MOTOLM OT CTpaHa Ha (akTopa, MOIy4YeHHTe NapH4YHH HOTOIH Ce
3aJMCBAT KaTo TeKyIlo 3axbibkeHue. IIpH mnonmydaBaHe Ha NapyyHUTE IIOTOLM, CBBP3aHH C
TBPrOBCKOTO B3eMaHe OT (akTopa, THPrOBCKOTO B3e€MaHe Ce OTIHCBA Cpelly (HHAaHCOBOTO
3aIbKEHUE KbM QaKTopa.

T’I:pI'OBCKHTe B3€MaHHuA, KOUTO Ca NPEeaAMET Ha JOroBopa 3a (baKTOpHHF, ce OIeHsBaT IOoCICABaIO
IO TAXHATa aMOpPTH3HUPaHa CTOMHOCT.

3.4.7. Ocnoeen kanuman

OcHoBHMAT KamuTan Ha JIpyecTBOTO € TMpedcTaBeH MO MHCTOpHYEcKa IleHa B JICHA Ha
PErUCTPHPAHETO MY,
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Huorcenepunz EAJ

HOACHHTEIHH ITPH/IOXEHHA KbM OHHAHCOBHA OTYET (TPOAB/IKEHHE)
3a zo0unama, npurnioveawia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmasenu 8 xunaou 1€6a, 0CeeH aKo He e NOCOYeHO Opyeo

3. Jeduuunus u oueHKA HA eJIeMEHTHTE HA YHHAHCOBHS O0T4YeT (NPOIB/IKEHHE)

3.5.  Pazxoaw 3a GbJAeIH NEPHOAH

Karo npuxoau u pasxonu 3a Obaemy nepuoau B 6anaHca Ha J[py»XecTBOTO ce NMPEACTaBAT MPHXOIA
M pa3sxoad, KOHTO Ca TMpeIUIaTeHd IIpe3 HACTOAIMA, HO Ce OTHACAT O CJEBAllHd OTYETHH
NEPHOAM — TapaHL{H, 3aCTPaXOBKY, a00HAMEHTH U HaeMH.

3.6. Jlanbk BBpPXY 10X042

I[aH’bK‘BT BBPXY J0XO0Ja BKIIIOYUBA TCKYIUSA NAHBK BEPXY neyanbara u OTCPOYCHUTE NAaHbLIH.

TexyIMAT AaHBK Ce ONpefelis Bb3 OCHOBA Ha oOnaraemara (IaHb4Ha) Meyanba 3a Nepraoja Karo ce
npuiara epeKkTHBHATA JaHBPYHA CTaBKa CBITIACHO MAHBYHOTO 33aKOHOAATENICTBO KBM JaTara Ha
(bunancoBus oTdeT. OTCPOUESHHTE JAHBIM Ca CYMUTE Ha JB/DKUMUTE (Bb3CTAHOBHMH) TaHBIH BBPXY
neyanbara 3a ObJelld MEPHOOM MO OTHOLICHHWEe Ha obnaraemuTe (TIpHCTIAfalld C€) BPEMEHHH
pasnuky. BpeMeHHHTE pa3iMKH ca Pa3iMKHTE MEXAY OanaHcoBaTa CTOHHOCT HA €IMH aKTHB WJIH
[IAaCHB U HeTroBaTa JaHb4YHA OCHOBA.

OTCpO‘ICHPITe NaHBOU BBPXY neyanbara ce H3UMCIABAT ype3s MNpruiaraHeTto Ha 0aIaHCOBHS NIACHBEH
MECTOA. OTCpO'-IeHI/ITe JaHBYHH ITACHBH CC M3YHCJIABAT 34 BCHYKH obnaraemMu BpPEMECHHH pPa3IHKy,
JIOKATO OTCPOUCHUTE JaHBYHH aKTHBH 3a NPHUCHIAJALIUTE C€ BPEMEHHH pa3jIMKH C€ IIPU3HABAT, CaMO
aKO HMa BEPOATHOCT 3a TAXHOTO 06paTHO MPOABJICHHEC H aKo HPY)KCCTBOTO me € B ChCTOAHHE B
6’51[61]16 Ja resepupa 10CTaTbvHO HeanIGa, OT KOATO T A4 MOorart aa 61;,uar IpUCIagHATH.

OTCpOHeHHTe JaHbYHH aKTHBH H IACHBH CC HM3YHCIIABAT KaTo C€ MpHiara npeanojaraeMarta
JaHb4yHa CTaBKa 3a TICpHOJa, B KOHTO T€ 11e ce peanru3upar WiH 110oraciat, ChIjlacHO PIH(I)OpMaIII/IﬂTa,
C KOATO ):[py)l(eCTBOTO pasnoJjiara KeM MOMCHTA Ha CbCTaBAHE Ha Cl)I/IHaHCOBI'ISI OTYET. OTCpO‘-IeHI/ITe
JaHbllM ce TIpU3HaBaT B nevayouTe | 3ary6p1Te, OCBCH B CJIyHJaHuTe, KOraTo Bb3HUKBAT BBEB BPB3Ka
ChC CTATHA, KOATO €€ OTpassBa IHPCKTHO B KallklTalla. B To3u cnyqal‘fl H OTCPOYCHMAT NAHLK CE
OTYHTA B KarigTania.

HpeHOCHaTa CTOMHOCT Ha OTCPOUYCHHUTE JAHBYHH AKTHBH CC IPEryekaa KbM Kpasd Ha BCCKH OTYCTCH
Nepuoa v €€ HaMallsABa, KOraTo HE € BEPOATHO, HE rupy)l(eGTBOTO 1Ie MOXKE 1a TH B3CTaHOBH.

OT1cpoueHnTe JAHBYHH AKTHBY W TTACHBH Ce MPEACTABAT HETHO, aKO MOAJIEXKAT HA €IMHEH PEXHM Ha
oOnarage.

CoriacHo pedictaiiioro 3a 2025 u 2024 rogwnHa AaHbYHO 3aKOHOAATEJICTBO, NAHBYHATA CTaBKa,
KOATO ce MpHiiara npy W3YHCIABAHE HA TEKYIIUTe JaHBYHH 3aab/pKeHus Ha JlpyxectBoto e 10%.
IIp1 M34YHCIIEHHETO HA OTCPOUCHHUTE JAHBYHM aKTHBH H NachBH KbM 31 nmexemepm 20235 roguHa e
H3MON3BaHa JaHbuHa ctapka 10 %, npunokuma u 3a 2026 roauna.

B kpas Ha 2023 roauna 0sxa npHeTH H3MeHEHHi B 3aKOHa 3a KOPIIOPATHMBHOTO HOAOXOIHO
obnarane, ¢ kouro edektuBHO OT 1 saHyapm 2024 roaumHa ce BBbBexma objaraHe ¢ raobajeH
MHHHMMAJICH KOpIiopaTHBeH JaHbK oT 15% Ha MHOrOHallHOHAJIHHUTE H FOJIEMHTE HAIMOHAIHH IPYyNy
OT NPEINpPUATHA, CHIVIACHO YCIOBHATA, NMOCOYEHH B 3aKOHA. Te3n M3MeHeHMs ca B KOHTEKCTa Ha
T. Hap. Momen Ha nipaewna o Bropu cTen® Ha OpraHu3alpaTa 3a HKOHOMHYECKH CHTPYAHHIECTBO
u passurue (OHCP) B CHOTBETCTBHE CBhC CIIOPa3yMEHHETO Ha TNO0ATHO M EBPONEHCKO HHBO,
sanoydaino ¢ uannmatreata BEPS (M3kycTBeHo HaMangBaHe Ha JaHBUHATA OCHOBA H MPEXBBHPILIHE
Ha neyayion) Ha OHMCP 3a cnpassHe ¢ JaHBYHWTE TPSIM3BHKATENCTBA, BE3HHKHAIM B PE3Y/ITAaT Ha
JWrMTAIM3AIMATa HAa HMKOHOMHKaTa. MkoHoMuuYeckata TIpyma, KbM KOATO IPHHAIEKH
Jlpy>xecTBOTO, He € B 0OXBaTa Ha 3aAbJDKCHUTE JINLIA 33 JOIIBJIHUTEIHNASA KOPIIOPATUBEH AaHbK.
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Huocenepunz EAJ]

ITOACHHTE/IHH ITPHJTOJKEHHA KM ®HHAHCOBHA OTHET (IIPOAB/DKEHHE)
3a 200unama, npuxnioueawia Ha 31 dexemepu 2025
Beuyrku cymu ca npedcmaegen 6 xuisdu 1e8d, 0C8EH aKo He e NOCOYEHO Opyeo

3. HMedHHHIUS H OLIEHKA HA ejJJeMEeHTHTe Ha (HHAHCOBHA 0TYET (NIPOAB/LKEHHE)
3.7.  Jlusmur

DuHAaHCOB NU3UHT € TH3UHTOB AOOrosop, KOHTO NPEXBHPIA 10 CBIIECTBO BCHMYKH PUCKOBE H H3T'01H,
MIpoOU3THUYAIIU OT cobCTBEHOCTTA BBPXY aKTHUB.

AKTI/IBI/ITC, HpPII[OﬁPlTI/I ypes3 (bHHaHCOB JIM3WHF, C¢ IIPH3HABAT II0 ITIO-HHUCKaTa OT TAXHATa
ClipaBeJinBa CTOMHOCT KbM JaTata Ha HpPII[OGI/IBaHe WJTH HACTOAIATA CTOHHOCT HA MUHHUMAJIHHUTE
JIM3UHIOBH IUIalllaHUA. C’b].l.leCTByBaHIOTO 3a0BJDKCHHUE KbM JIH3HHIOOATEIIA CE€ IIPCACTAaBs B Gananca
Ha I[py)!(eCTBOTO KaTo 3aJbJDKCHUC 110 (l)I/IHaHCOB JIU3HHI" B pasMep Ha 06u1aTa CymMa Ha HAaCMHUTC
nnamaHud, a pasjiHKaTa MEXay CTOﬁHOCTI‘a, 110 KOATO Ca IIpU3HaTH aKTHBHTEC H onaTa CyMa Ha
Ha€MHUTE IU1allaHHuAg KaTo (1)I/IHaHCOBI/I pasxoau 3a 6’I>IIeIIIH HNEepUoOan.

JIM3UHrOBHTE TUIALAHUA Ce pPaslpelesiiT MeXAy IVIaBHUL@A W JIMXBa, Taka 4de Ja C€ TOCTHIHE
NOCTOSIHEH JIMXBEH MPOIEHT BHPXY OCTABAIOTO 3aJB/DKEHHE IO IIaBHMIATA. JIMxBaTa ce OTYHMTA B
nevanouTe u 3aryoure.

3a akTHBUTe, NpUIOOMTH Ha (UHAHCOB JM3HHT c€ MpPHU3HABA pas3Xol 3a aMOPTH3AIp, KaTo
aMOpPTH3aLIMOHHATA MOJUTHKA Ha J[py’KeCTBOTO IO OTHOILUIEHHE Ha MpUAOOHTHTE HA JIM3HHT aKTHBH
HE Ce pa3nMyaBa OT MOJHTHKATA 3a OCTAHAIHTE aMOPTH3HPYeMM AaKTHUBH, NPUTEKAaBaHH OT
HApyKecTBOTO .

JIusuHroBHTe JOTOBOPH, IIPH KOHMTO 3HAUMTCIIHA YaCT OT PUCKOBETC M HM3rOAMTE C€ 3arla3BaT OT
JIU3HHIoaaTeiia ce KJ'IaCIrI(bPILIIrIpaT KaTo OIICPATUBECH JIM3KHI .

PasxoauTe 3a HaeM IO IOTOBOPH 3a OTIEPaTHBEH JIN3UHT, HETHO OT MOJYHYEHUTE OT JIM3MHIOAaTesNs
CTHMYJTH, Ce IPH3HABAT B rieqaibuTe U 3aryOuTe Ha jauHeiiHa 0asa 3a cpoKa Ha JOTOBOPA 32 JIM3UHI.

3.8. Joxoau na mepconaa
Iaanoege 3a depunupanu enocku

IIparutenctroro Ha PeryOnuka Benrapus HOCH OTrOBOPHOCT 3a OCHTYpSABAHETO HAa NEHCHH IO
TJIaHOBe 3a JAe(UHUPaHH BHOCKU. Pazxonute mo aHraxumeHTa Ha JIpy)kecTBOTO Ja TpeBex[a
BHOCKH IO I/IaHOBeTe 3a Je(UHUpaHH BHOCKH ce MpHU3HABAT B Ne4aJIOHTe M 3aryOUTe NpH TAXHOTO
BB3HHUKBaHe.

Hauyucnenusn 3a niamen 200uuien Omnyck

KbM kpas Ha Bceku oT4YeTeH rmepuoi J{py»KecTBOTO NpH3HaBa KaTo 3abKeHHe HEAUCKOHTHPaHATa
CyMa Ha OLICHEHHWTE pasXOJH TO IUIATeH TOAMINEH OTIyCK, OYakBaHHM Ja ObJaT 3aIulaTeHHd Ha
CITy>KUTENUTE TIpe3 CIASOBAINH OTYETHH TEpUOdH B 3aMfAHA Ha TpyAa MM 332 M3MHHAIHA OTUETEeH
HepUo.

Obe3sujemenua npu neHCUOHUPAHE

B croTBeTcTBHE ¢ M3KcKBaHHATA Ha Kojekca Ha Tpyna, TipH NpeKpaTaBaHe Ha TPyAOBHA AOTOBOD Ha
CITY>KHTeN, MPUAOOHI MPaBo Ha MeHcHs, JIpy»KecTBOTO clle/iBa Ja M3IUIATH OOE3LIETEHHE B pasMep
Ha JBe OpyTHM 3aIUlaTé, ako HATPYNaHUAT TPYXOBUS cTaX B JIpyKECTBOTO € NO-MaIbK OT HECET
TOAHMHHM, WM TIeCT OPYTHH 3aluiaTH IpW HATpymaH TpyAoB ctax B JlpykecTBOTO HaJ HeceT
[OCJIeA0BATTHHA TOAUHH.

OcBeH TOBa, NMpU HPEXKICBPEMEHHO NMEHCHOHHPAHE MOPaJH HETPYIOCIIOCOOHOCT, MEePCOHANET MMa
npaBo Ha obe3lieTeHHe B pasMep Ha OPYTHOTO TPYIOBO BBR3HarpaKAEHHE 3a CPOK OT JBa Mecela
TIPH TPY/IOB CTK MUHHMYM NET TOJUHH ¥ IIPY YCIIOBHE, Y€ HE Ca MOIy4aBaHH TAKHBA 00€3LIETEHHA
Mpe3 MOC/IeIHUTE NIeT TOAWHU OT TPYAOBHS CTaX.
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Huncenepunz EAJ/]

HNOSACHUTE/JTHH NPH/IO’KEHHA KbM @HHAHCOBHUHA OTYET (IIPO,Z? B/LKEHHE)
3a 200unama, npuritiousauia Ha 31 dexemepu 2025
Beuuxu cymu ca npedcmageny 6 Xuinou €64, 0CEeH aKo He € NOCOYEHO OpY20

3. Jedununus ¥ olleHKAa HA eJeMeHTHTe Ha GHHAHCOBHA OTYeT (IPOAB/LKCHHE)
3.8. Jloxoaun Ha mepcoHaia (IPOALIKEHHE)
Obe3memenusa npu nencuonupane (RPoOvaNHCeHUE)

CrwrioacHo m3ncksanuaTta Ha CC 19 Joxoou na nepconana, J{pyxecTBOTO NIpH3HABA 3aXBJDKCHHS 33
obe3lIeTeHns MPH TEHCHOHHPAHE, KOMTO Ce M3YMCIIABAT OT JIMIEH3WpaH aKTioep Ha 0asata Ha
KpEeIUTHHA METO] Ha IIPOTHO3UPAHUTE STHHHIIH.

Pasxonure 3a TEKyIUMAT OTYETEH MEPHUOJ 3a TEKYLH TPYAOB CTAXK, JTUXBHUTE BBPXY 3aIbIDKEHHETO H
aKTIOepCcKuTe mevyaliOn M 3arydM OoT Kopekuud Ha 0a3a Ha ONMUTa U NIPOMEHH B aKTIOEPCKHTE
TIPeAMONIOKEHHS ce TPU3HABAT B eyaiOuTe U 3aryoure.

PasxomuTe 3a MHHAJI TPYJIOB CTaX ce NMpPH3HABAT KaTO Pa3Xo[ Ha JIMHei#Ha 0a3a 3a cpelHHsA CPOK,
JOKAaTo JOXOmuTe cTaHaT Oe3ycnoBHO npHuobutu. Jo cremeHTa, 10 KOATO NOXOAWTE Ca Beve
Oe3yciioBHO NPUIOOWTH, He3abaBHO ciiell BBBEKIAHE HIM INPOMEHH B IUIAHA 3a NOXOAM TIPH
TIEHCHOHHpaHe, J[pyKecTBOTO MPU3HABa Pa3Xxoja 3a MUHAJ TPYIOB CTaX BeAHAra. 3aJbIDKEHHETO 3a
J0XO0/M Ha MepcoHala NpH NeHCHOHHpPaHe, NPU3HATO B OajlaHca, ce ChbCTOH OT HACTOAIMIATA CTOMHOCT
Ha 3a]TbJDKCHHETO 3a W3IIalllaHe Ha Te3H JIOXOH.

3.9. Ilporuzum

IMpoBusus ce mpusHaBa B Oananca, korato JIpy)KeCTBOTO MMa TIPaBHO HWIH KOHCTPYKTHBHO
3aAbJDKEHHE B Pe3yjITaT Ha MHMHAJIO CHOMTHE M MMa BEPOSTHOCT OIpPEACNIEH H3XOIAI IIOTOK,
CHObPXKAINl WKOHOMMYECKH TMOJN3HM, OJa ObJe HeoOXOomuM 3a MOKPHUBaHE Ha 3aJB/DKCHHETO.
[MpoBu3MHTE Ce AMCKOHTHPAT, Koraro edeKTsT OT BpeMeBaTa CTOHHOCT Ha MApHUTE € CHIINECTBEH,
KaTO Ce M3IMO/I3Ba IMCKOHTOBATA HOpMA NpeH obnaraHe ¢ NaHBIM, OTpa3sBalla TEKYLIMTE Ha3sapHHU
OLICHKH Ha BpeMeBaTa CTOMHOCT Ha MApHTe H, aKO € MOAXOAALIO, celu(UIHUTE 32 3a/bIDKSHHETO
PHCKOBe.

3.10. IIpm3naBaHe HA NPHXONH H PA3XOAH

Hpnxo,/:mTe M pa3xoauTe € NpH3HaBaT B MOMCHTA HA TAXHOTO BH3HUKBAHE, CHIIIACHO MPHHLHIIA HA
HAYHCJACHHUCTO, HE3ABUCHUMO OT MapHYHUTE NMOCTHIVICHHA H INalllaHuA. OTUYHTaHETO UM C€ HU3BBPIIBA
IIPH CIIa3BaHE Ha U3HMCKBAHETO 3a NPUYUHHA U CTOHHOCTHA Bpb3Ka MEKIY TAX.

Hpnxonm‘e CC OLICHABAT IO CHpaBCAIMBaTa CTOMHOCT Ha MNOJYHCHOTO HWJ/IH HNOMJICKAMIOTO Ha
MOjly4aBaHe WIHM IUIallaHe Bb3HAIPAXKACHME, HaMaJIecHO CBbC CyMara Ha BCHYKHM TNPEAOCTaBECHH
OTCTBIIKH.

HpI/IXOJ_II/ITC C€ IpuU3HaBaT, KOrato cymMarta Ha NpuxoJa MOXKE ada 61))16 HaJeXXJHO HM3MEpPEHa U €
BEPOATHO I[py)KCCTBOTO Aa ToTy4u 6’[:,Z[BIJ.IPI HKOHOMHHYECCKH ITOJI3H B PE3YJTaT OT CACJIKaTa, KakKTo H
aKO Ca M3INBJIHCHHU CHCI_II/I(I)I/I‘IHI/ITC KpHUTCPUH 32 IPU3HABAHC HA MIPUXOIHUTES. Cuuta Cce, 4e ¢ymarta Ha
NpUxoJia HEC € HAACKIHO HM3MEpHMA, JOKAaTO HE Ca OTCTPAHEHH BCHYKH IOTEHUHAIHH HECHUTYPHH
yCJIOBHA, CBBbP3aHU C nponaxcGaTa. HpeueHKaTa Ha llp}’)KeCTBOTO MO OTHOMICHHC KPHUTCPHUTE 3a
IPU3HaBAHC HA NPHUXOAUTE C€ OCHOBaBa Ha UCTOPHYECKHA OIIWT HAa I[py)KeCTBOTO, KaToO C€ B3€Ma
npeaBy BHAA HAa KJIIMEHTa, KAKTO U BUJla U Cl'IeI_II/I(I)I/I‘IH[/ITe YCJIOBHA Ha BCAKA TPaH3aKIIHA.
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Huocenepunz EAJ]

IHTOACHHUTETHH NPHIOKEHHA KbM OPHHAHCOBHA OTYET (ITPOJB/LKEHHE)
3a zoounama, npuriioueaia na 31 oexemepu 2025
Beuuxu cymu ca npedcmasenu é xunadu neea, 0céeH ako He e NOCOYEHO Opyeo

3. JedpHENNHA H OLIEHKA HA eJIeMeHTHTE HA pHHAHCOBHA OTUeT (Npoab/UKEeHHE)

3.10. TlpuzHaBaHe Ha NPUXOAH H pa3xonH (OIPOIbJLKEHHE)
Ilpuxoou om npodaxcba na cmoxu

IIpuxoaure ot npoxak6a Ha CTOKM ce NPU3HABAT, KOraTo Ca U3IIBIHEHH CJISIHUTE YCIOBHA:

e 3HauATEIHUTe PUCKOBE M TOJ3H OT COOCTBEHOCTTa BBPXY CTOKMTE ca NPEXBbPICHM Ha
KyTyBadJa;

e JIpyXeCTBOTO HE € 3ama3swio DPOABDKABAINO Yy4YacTHE U e(eKTHBEH KOHTPOJI B
VIPaBJICHHETO Ha CTOKHTE, KOETO OOMKHOBEHO C€ CBBP3BA CBC COOCTBEHOCTTA BBPXY
CTOKHTE;

BepostHo e B pe3ysiTar Ha cienkara [[py:xecTBOTO J1a TOMyYH HKOHOMHYECKH U3TOIH,
[MprxomuTe ¥ pa3xoiuTe TNPSKO CBBP3aHM CBC CHAENKaTa Morar Ja ObJaT HAaIEeXIHO
OLIEHEHH.

Ilpuxoou om ycayzu

Korato PE3YIATaThET OT CACIKATa 3a IPEAOCTaBAHC Ha yCjiyra MOXeE na Oblle HaAEKOHO OLICHEH,
IPHUXOABT CC MPHM3HABA B 3aBUCHUMOCT OT €Tana Ha 3aBBPINCHOCT HA CAENKaTa KBM Kpas Ha OTYCTHHA
Hnepuona. HpI/ISHaBaHeTO Ha NpHXOJHA B 3aBMCHMOCT OT €Tana Ha 3aBbpIICHOCT Ha CACIKara ce
Hapu4a MCTOO Ha MPOLCHT Ha 3aBLPIICHOCT, IPH KOHTO IPUXOJUTE CC NPHU3HABAT B CUCTOBOJHHTC
MEPHUOIN, B KOUTO YCIIYTHTC Ca H3BBPIICHH. B CIIly4auTe, KOraTo pe3yiaTaTbT OT CACSJIKaTa HC MOXKE
oa 6’[),&6 HaJASKIHO OLECHEH, INPUXOABT ¢¢ IpH3HABa CaMO AOTOJIKOBA, JOKOJIKOTO HAIIPaBCHHTC
pasxoagu ¢a Bb3CTaHOBUMH.

Ilpuxoou om nuxeu

prrxoz[m‘e OT JIUXBH C€ HAYUCIABAT KaTO CC IpWjiIara METOABT Ha e(‘l)eKTI/IBHPIH JIMXBEH NPOLCHT
BBPXY HETINATCHATA IJIaBHULIA.

Pazxoou

Pasxonurte ce TpH3HABAT B NevyanOuTe W 3ary0uTe, KOraro Bb3HMKHE HaMalleHHe Ha Obiemu
HKOHOMMYECKM M3rOJIH, CBBP3aHH ¢ HaMaJIeHHe Ha aKTHB WM YBEJIMUeHHE Ha TTaCHB, KOETO MOXKE Jia
O'bIE OLIEHEHO HALEKTHO.

KOI‘aTO HKOHOMHUYCCKHTE HM3roAu €€ OYaKBa Ja BB3HUKBAT IPE3 HAKOJIKO (1)I/IHaHCOBI/I MEepuoau H
BpB3KaTa UM C INPUXOIUTEC MOXKE Ja oOnae onpeacjicHa caMo Hali-00mo uiu KOCBCHO, pa3sxoiguTe CC
MpU3HaBaT Ha Oasara Ha APONECAYPH 34 CUCTEMAaTUYHO M palliOHATHO Pa3npencIeHHUE.

Pazxoou no 3aemu

Pasxonute 1o 3aeMM ce TPU3HABAT B IeUAIOUTe M 3aryOMTe 3a NepHoAa, B KOHTO ca BE3HMKHAIIH W
ce OTPEeNeNIAT Bh3 OCHOBA HA ABDKMMATa ITAaBHULA U NPWIOKUMUA e(QeKTHBEH JHMXBEH MPOLEHT,
OpeAcTaBiABall MPOLCHTHT KOMTO MHCKOHTHpAa OYaKBaHMTE NAPHWYHM IUTAUIaHMA [0 HETHAra
TpeHOCHA CTOMHOCT Ha (PMHAHCOBHS MacHB Ha 6a3a npearnonaraeMus XKHBOT Ha TO3H IIaCHB.

Apyzu npuxoowpazxooun
[Meuanbara/(3arybara) or mpomaxbaTa Ha ABITOTpalHHTE aKTUBH WM C€ NpelCcTaBd Karo ApPYyru

npuxoan/(pasxoan). Komnencauun ot TpeTH nuia 3a obe3leHKa WM 3ary0a Ha JbITOTPAHHHUTE
aKTHBH, Ce MPHU3HABAT B NieyaaduTe U 3aryoure, KOraTo KOMIEHCALUUTE CTAHAT ABJDKUMH.
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Huscenepunz EAJ

HOACHHTEJIHH ITPHITOKEHHA KbM OHHAHCOBHA OTYET (ITPOJAB/I’KEHHE)
3a 200unama, npurnioyeauia na 31 oexkemapu 2025
Beuuru cymu ca npedcmasenu 6 xwiadu neea, 0ceeH ako He e ROCOYEHO Opy2o

3. JMedununus U olleHKa HA eJleMeHTHTe HA GHHAHCOBHS OTYeT (NPOIb/KECHHE)

3.11. ®DuHAHCOBH HHCTPYMEHTH M yIpaBJieHHe HA GHHAHCOBHS PHCK
3.11.1. @axmopu ua punancosus puck

B cBosta neitHocT JIpyKecTBOTO e H3T0KeHO Ha MHOKECTBO (PMHAHCOBM PHCKOBE — IA3apEH PHCK
(BKJTFOUMTENTHO BAaNyTeH PHCK, JIMXBEH PHCK M ILEHOBH pHUCK); KpeAWTeH PHCK H pHCKa Ha
JMKBUIHOCTTA. J[py)KECTBOTO He M3NO/3Ba JepUBATHBHHM (MHAHCOBH MHCTPYMEHTH 3a YNpaBICHHE
Ha (MHAHCOBHS PHUCK.

3.11.2. Ilazapewn puck
Banymen puck

JpyKkecTBOTO M3BBPIIBA TPAH3AKIMK B YYXJIECTpPaHHA BAJIyTa, JCHOMHHHpPAHH TIPEAMMHO B €BPO.
Tsit kaTo KypchT Ha €BpOTO € PUKCHpaH KbM JieBa, J[py>KECTBOTO HE € U3JI0KEeHO Ha BAJlyTEH PHCK32
Ta3H BaIyTa.

Huxeen puck

Teii kato JIpy:KeCTEOTO HAMA 3HAYMMH JIMXBOHOCHH aKTHBH, TpHUXOAWTe Ha J[IpyKeCTBOTO H
ONlepaTHBHHTE NAPHYHH IIOTOLM €4 HE3aBHCHMHU OT MPOMEHHTE B IIa3apHHTE HHMBA HA JIMXBUTE.
®uHAHCOBUTE WHCTPYMEHTH, KOUTO MOTEHUHATHO H3naraT [pyKecTBOTO Ha JIMXBEH DHCK, ca
NpeAUMHO OAHKOBUTE 3a€MU H JOrOBOPHTE 3a (PMHAHCOB JM3UHT. Thil KaTo MO 3a6MHTE C€ OJIMXBsABA
¢ NMPOMEHJIHB JIMXBEH MPOLEHT B pa3Mep Ha pedepeHTeHNS JTHXBEH NMPOLEHT Ha GaHKaTa-KpeauTop
3a mepuHoja Ha JeiicTBUE Ha JOroBopa, JlpyxecTBOTO NOTEHLUANHO € M3JIMKEHO Ha PHCK Ha
HapHYHUS [TOTOK.

I]enoeu puck

JIpy»KecTBOTO He ¢ M3JIOKEHO HA IIEHOBH PHCK, ThHi KaTO He NMPHTEKaBa aKTHBH, YUHTO ILICHHW Ca
00OBBp3aHU C LEHUTE HA MEXIYHAPOAHUTE Ia3apu.

3.11.3. Kpedumen puck

DUHAHCOBUTE aKTHBY, KOUTO MOTEHIHAIHO u3narat J[py»XecTBOTO Ha KPEAWTEH PUCK, €4 IPEAMMHO
B3eMaHUATa N0 npoaaxOu. OcuoBHo JpyKeCTBOTO € M3NOKEHO HAa KPeAWTEH PHUCK, B Coy4al ue
KIIMEHTHTE He M3IUIATAT CBOUTE 3amb/DkeHMsA. [lomuTHkata Ha JIpyKecTBOTO € HAcoyeHa KbM
NpoAaKOH HA YCIYTH, YacT OT KOWTO €€ 3aIUlallaT aBaHCOBO OT KJIMEHTHTE, B pe3ynTaT OT KOETO
PBKOBOJICTBOTO CUMTA, Ye KPEIUTHHUSIT PUCK € HE3HAUNTEIICH.

3.11.4. JTuxeuoen puck

JIUKBHUZIEH PHCK € PHUCKBT, ue J[py>KeCTBOTO MOXKE [a CpElLIHe 3aTPpyJHEHHs NpH NoraciBaHe Ha
cBoure ¢uHaHCOBH 3anbkeHHs. C Len ynpapieHHE Ha TO3U PHCK PBKOBOACTBOTO MOIIbPIKA
ONTHMAJIHO HUBO OBP30 JIMKBHIHW aKTHBH (TTApHYHH CPENCTBA U B3EMAHUS), KAKTO M BB3MOIKHOCT
3a YCBOSIBAHE, TIPH HEOOXOMUMOCT, Ha KpeIUTHA JIHHHA.
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Huowcenepunz EAJ]

HOACHHUTE/THH HNPH/IOKEHHA KbM OHHAHCOBHA OTHYET (IIPOJb/IKEHHE)
3a 2o0unama, npuriiioyeawia Ha 31 dexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunsiou 1€6a, 0CEEH AKO HE € NOCOYEHO OpYy20

3. JepuHAIASA ¥ ONEHKA HA eJieMeHTHTe HA (PMHAHCOBHS OTYeT (IPOXbJUKCHHE)
3.11. ®PuHAHCOBH HHCTPYMEHTH H YIPaBJeHHe HA (PUHAHCOBHA PHCK (NIPOABL/LKEHME)
3.11.4 JTukeuden puck (npoovidicerue)

B Ttabnummata mo-moiy ca MOCOYEHH (MHAHCOBUTE 3aJBIDKEHMs Ha J[py:KecTBOTO KbM Kpas Ha
OTYETHHS TepHoJ, KIacCH(pHIMpaHH CHOPeA TEeXHHA AOroBopeH magex. IlocoueHuTe CymMH ca
JIOTOBOPEHUTE, HEMCKOHTHPAHH NapuyuHK moTolu. CyMHTe, IBKUMH IO JBaHAIECET MEceLa Clex
Kpasd Ha OTUETHMS HEepHOJ ca NPHUOIM3HTEHO paBHH Ha TAXHATa MPEeHOCHA CTOMHOCT, Thi Karo 3a
TAX BJIMSHHETO HA JUCKOHTHPAHETO € HE3HAYUTEIIHO.

Or2p105

_ o1 rozmna. —— O6mo
31 nexemBpu 2025
THproBcky U APYTH 3aabIuKeHUs (puioxenue 20) 9 637 - 9637
Bankoru 3aemu (mpunoxenne 21) 3734 - 3734
3aabiokeHud 10 GMHAHCOB JTH3UHT (TpHioKeHue 22) 30 102 132
O6mo 13 401 102 13 503
31 nexemBpnu 2024
THproeeku U ApyTH 3aAbIDKeHNS (IpHnoxkeHye 20) 9920 - 9920
BankoBwu 3aemu (npunoxenne 21) 2277 - 2277
3arpmxeHns no GHHAHCOB JIM3UHT (TIPIIOKeHUe 22) - - -
O6mo 12197 - 12 197

3.12. 'VYopasjieHHe HA KaNlHTAJOBHS PHCK

OcHoBHaTa Lles1 Ha PBEKOBOJACTBOTO Ha JIpy>KeCTBOTO MpH YIIpaBlIeHHE Ha KallUTAJIOBHA PHUCK € Ja
MOATBPXKA HHBOTO Ha COOCTBEHHS KalUTal B I'PaHWIM, KOWTO MO3BOJsABAaT Ha JIpy:keCcTBOTO naa
MPOIBIDKU CBOSTA NEMHOCT KAaTo NEeHCTBAINO NMPEANPHITHES, KaKTO U 1a OCHTYPH BB3BpalllaéMOCT Ha
CBOWTE aKIHOHEepH. 3a Ma TOCTHTHe Ha Te3HW LeH PHKOBOACTBOTO C€ CTpeMHM Ja MOJAbpKa
ONTMMAJIHA CTPYKTYPAa Ha KaluTaja, Taka 4e 1a HaMaJli HeroBarta LieHa.

CTpykTypata Ha KanmuTala ce M3MepBa 4Ype3 M3MOI3BAHETO Ha Koe(HLIKEHTa Ha 3aJJBKHAJIOCT,
KOHTO Ce W3YMCIIBA KATO CHOTHOIIEHHE HA HeTHATa 3aIIBKHAIOCT KbM COOCTBeHHA KamuTtal Ot
CBOf CTpaHa HETHATA 3a/UIbXHATIOCT C& W3UMCIIABA KATO pas3jiMKa MEXJy cyMaTa Ha 3aABJDKeHUATa
Ha JIpyxecTBOTO 10 JOTOBOPH 32 3aeM M (PHHAHCOB JIM3HHT U MapHYHUTE CPelICTBA 1 eKBHBAJICHTH.

KoedHumeHTsT Ha 3aUTBKHANIOCT MOKa3Ba AOKOJIKO JeHHOCTTa Ha Jlpy)kecTBOTO ce pUHAHCHPA CHC
co0CTBEH Kanuran WiH ChC 3a6MHH CPEZCTBA.

31 nexeMBpH 31 nexemBpH

2025 2024

Bankogu 3aemu (punoxenue 21) 3734 2277
3agbipkeHns mo GHHAHCOB THU3UHT (IpuiioxkeHre 22) 132 -
TMapuuHn cpeacTra (mprtoxerne 18) (6 647) (4 135)
HeTHa 3a01bXKHSJIOCT (2 781) (1 858)
CobcrBeH KanuTail 8 002 6 866
3auTBKHAIOCT (KoeHIMeHT) (0.35) 0.27)

Qunancoe omyem xom 31 oexemepu 2025 z00una 30



Husswcenepunz EAN

IIOACHHTE/IHH IIPH/IOJKEHHA KbM ®HHAHCOBHA OTHET (TPOAB/UKEHHE)
3a 200unama, npuriioueauia na 31 oexemspu 2025
Beuyku cymu ca npedcmasenu 8 Xunsiou 1e84d, 0C8eH aKo He e HOCOYEHO Opy20

3. JedHHHINA 0 ONEHKA HA eJ1eMEeHTHTe Ha (HHAHCOBHS OTYeT (NPOABJKEHHE)

3.13. KpuTHYHH CcYeTOBOAHH MpelleHKH H KIIY0BH H3TOYHHIH HA HECHITYPHOCT HA
ApHOIH3ATETHH CY€TOBOAHH ONeHKH

B npoueca Ha npuiaraHeTo Ha Bb3IpUeTaTa CUETOBOAHA MOJIMTHKA PHKOBOACTBOTO Ha JIpy>KECTBOTO
M3BBPHIBA NPELICHKH, KOHTO OKa3BaT 3HaYUTENIeH e(eKT BbpXy HacToAIMA ¢puHaHCOB oT4YeT. Takupa
MpeleHKH 1Mo AehHHUIMA PSAKO ca PaBHU Ha (PaKTHUECKHTE pe3yiTaTH. B pe3ynTaT oT TAXHaTa
CBIMHOCT, T€ ce IojUIaraT Ha MOCTOsIHEH TIperiie]l H akTyamu3anys 1 06001aBaT UICTOPUUECKHA OITHT
U ApyTH (akTOpH, BITIOUHTENHO OYaKBaHUS 3a OBAeNId CHOUTHS, KOUTO PHKOBOACTBOTO BAPBA, 4
ca pa3syMHU IIPH CHILECTBYBALIUATE TEKYIIU 00CTOATENICTBA.

Kopnopamusgen oanvk

HpyxxectBoTo € JnaHbueH cy0ekT, Ionajaml 0HOA IOPUCAHMKLHMATA Ha ObjArapckata JaHBYHA
aaMuHUCTparys. J[py»ecTBOTO MpH3HABA NMACHBH 32 OYAKBAHW JAHBYHH 3aJBJDKEHHS MpH ObAeIy
JaHbYHM PEeBU3MHU Ha 0232 Ha MpeLeHKa Ha PEKOBOACTBOTO JAJH Lie ObAaT Ab/DKAMH JOIIbIHUTETHH
nmarbpiy. Korato oKOHYaTeIHO ABIKAMATE JAHBIH B PE3YJITAT OT HOAO0HH CHOMTHA ca pasiyHu OT
IBPBOHAYATIHO OTYETCHHTE 3aJbJDKEHMs, Te3H Pa3iUKU e OBJaT OTpaseHH B KpPaTKOCPOYHUTE
3aB/DKEHHS 32 KOPIOpaTHBEH MAHBK M IIe MMAT e(eKT BBPXY OTCPOUYCHH NaHBIM B MEpHOAa, B
KOHMTO € HamnpaBeHO TOBa YTOUHEHHE.

THonezen orcusom na 0bﬂ20mpaﬁuume MAMEPUATHU U HEMAMEPUWIHU AKMUBU

®OHHAHCOBOTO OTYHTAHE HA I['LJ'II"OTpaﬁHPITG AaKTHBH BKJIKOYBaA H3MNOJI3BAHETO Ha HpI/I6J'[I/I3PITeJIHPI
OLICHKHU 3a TCXHH OYaKBaH I0JIC3CH XUBOT H IPCHOCHHU CTOﬁHOCTH, KOHTO C€ 6a3HpaT Ha NMPeHCHKHA
OT CTpaHa Ha pEKOBOJACTBOTO Ha llpyxcechOTo.

Loxo0u na nepconana npu nencuonupane

ITpu onpenessineTo Ha 3a0bJDKEHHETO 3a JOXOAW Ha IIEPCOHAIAa IPM NEHCHOHUPAHE CE HM3HUCKBa Ja
OBpAaT HalpaBeHH NPeANONOKEHMS 33 HOpMaTa Ha AMCKOHTHpaHe, OBIEIIOTO HApacTBAHE HA
3aIU1aTUTe, TeKy4eCTBOTO Ha NepCcoHaia M HUMBaTa Ha cMBPTHOCT. llopaau ABArOCPOUHHA XapaKTep
Ha JOXOJAWTE Ha NEPCOHAjda NpH NEHCHOHUpaHE, TE3H IpPeANOoNOXKeHHs ca OOEKT Ha 3Ha4MTeNHa
HECHI'YPHOCT.

Obe3yenxa Ha 83eManus

Pasxon 3a ofe3leHKa Ha THProOBCKM B3eMaHMsA ce (opmupa, KOraro ca HaiuMle OOEKTHBHH
JlokazaTesncTea, 4de J[Ipy)kecTBOTO HsiMa Ja MOXe Ja chOepe Iyata cyMa IO TAX CBIJIACHO
OPHUTHHAJIHHTE YCJIOBHS HA B3€MaHMATA. 3HAUUTETHH (PUHAHCOBHU 3aTpyJHEHHS Ha JUTBKHHUKA TIO
B36MAHETO, BEPOSTHOCT [TEXHHUKBET Ja Ble3e B TIPOLEAypa Ha HECHCTOATENHOCT WIH Apyra
¢uHaHCOBa peopraHu3auys, HEW3MIBJHEHHeTO WM IPOCPOYHETO B IUIALIAHETO C€ B3eMar ITOX
BHMMaHHe OT PBKOBOJICTBOTO, KOTATO C€ ONpeesid U Kacu(pUIMpa JaieHO B3eMaHe 32 00e3LIeHKa.

IMpubnusuTenHaTa oneHKa 3a 3aryou oT CbMHUTENTHN U HechOMpaeMu B3eMaHHs Ce TpaBH B Kpas Ha
BCsKa (pMHAHCOBA roJMHA HA MHIMBHAYaJHA 06a3a B 3aBHCHMOCT OT MEpHoja Ha npocpoure. Benuku
CHMHHTEITHHA B3€MaHHs, KOUTO He ¢a ChOpaHHW KbM JaraTra Ha (PHHAHCOBHS OTUET U MMaT HHAHKALUH
3a HATMYKE HA NPHU3HALM 33 00e3LeHKa, ce 00e3LeHABaT.
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Huorcenepunz EA/]

ITOACHHTE/IHH HPUJIOKEHHA KbM O®HHAHCOBHA OTHET (IPOAB/I’KEHHE)

34 200unama, npuriioveawia na 31 oexemepu 2025
Beuuru cymu ca npedcmaseny @ xunadu 1€6a, 0C8EH KO He € NOCOYEHO Opy20

4. Ilpuxoan

IIpuxomu oT MpoekTH U mpoAax6a Ha IPOAY KIS

IIpuxonu ot pozaxba Ha yCIIyTH
Ipuxonu ot nponaxda Ha CTOKH

O6mo

5. Apyrn npaxoan

31 nexemMBpH

31 nexeMBpH

2025 2024
16 365 23700
6 652 8 816
496 103
23 513 32619

31 nexeMBpH

31 nexemBpH

2025 2024
[Ipuxonu ot mpopax6a Ha MaTepHAIH 601 417
[Iprxoau OoT HaeMH 63 -
[puxonu ot npogax6a ckpad 41 91
MMeganba ot npoaax6a va JIA 23 38
IIpuxonu ot ¢puHAHCHpaHE 12 11
Hpyry npuxonu 38 106
O6mo 778 663

[Mpuxoaure oT ¢UHAHCHPaHE MpPEACTaBIABAT KOMIIGHCAIMA CHIWIacHO PemeHus Ha MHHHCTEPCKH
CHBET, ¢ KOUTO € IpHETA MporpamMa 3a KOMIIGHCHpaHe Ha HeOMTOBHTE KpalHM KIMEHTH Ha
eNIeKTPUYECKA €Heprus C Ll 3aliyTa U [IONoMaratHe Ha BCHYKY HeOUTOBH KpaHHH MoTpeOHTeNH 3a
CTpaBsHe ¢ IOCTEAWIMTe OT CHIIECTBEHHTe M HeONarompuaATHH KonebaHHA Ha IIEHHTEe Ha
ENIeKTPHUYIECKATa CHePTH.

6. Pa3zxonn 3a maTepraiu

31 nexemMBpH 31 nexeMBpH

2025 2024

Martepurarnu 3a TPOU3BOACTBO U CTPOUTENHO-MOHTAXXHH paboTH 12 737 17 984
lopuBa 119 127
En.eseprus 105 99
KoHcyMaTuRY 3a MPOU3BOACTBOTO 63 81
Marepuany 3a TpaHCIIOPTHH CPEACTBA 26 22
[IpennazHu cpeacTsa 18 10
HnuBenTap 11 22
Kanuenapcku MaTepyuaii 1 KOHCYMaTHBH 3 3
Boma 3 3
Marepuanu 3a OOIPHXKa H BHTPSIIHH HYXAH - 2
O6mo 13 085 18 353
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Hucenepunz EAQ

IIOACHHUTE/IHH IPH/IO’KEHHA KbM OHHAHCOBHA OTYET (IIPOJB/UKEHHE)

3a 2oounama, npurnioveawia na 31 oexemepu 2025
Beuuxu cymu ca npedcmaseny 6 Xunadu neeq, 0ceeH ako He e NOCOUeHo Opyeo

7. Pazxoan 32 BHIIHHU YCJIYTH
31 gexemBpH 31 nexemMBpH
2025 2024
Haemu 990 905
VYeiyru oT oAU ITbIHATETA 247 1801
TpancnopTHH ycinyra 207 339
Takcn 160 127
Vceiyru npou3BOACTBEHA ACHHOCT 121 354
VYenyra ¢ MexaHu3alms 100 116
IIpoexranTcKy, TeXHUYECKH, COPTYEPHH Pa3XoJH 75 43
3acTpaxoBKH 70 80
ITonnpexxa 1 peMOHT 42 56
Hotapuansn 1 afBOKAaTCKH pa3Xxoiu 18 18
Cro0ImuTeHy yCIyTH 17 23
Pexnama 12 56
Jpyrn 74 77
O6mo 2133 3995
8. Pa3xonn 3a nepconana
31 aexemBpu 31 nexemBpH
2025 2024
Pa3sxoau 3a Be3HATpaX ACHHA 4442 4301
Pa3xoan 3a cOLMANHN OCHTYPOBKH 673 675
Pazxonu 3a HAUMCISHN 33AbIDKEHAA 3a 00e31eTeHIs Ha IlepcoHaia
TIpY [IEHCHOHUpaHe (TIpUioxeHue 23) 6 14
100110 5121 4 990
9. Pa3sxoan 3a aMmopTH3alHH
31 nexemBpH 31 nexemBpH
2025 2024
AMOpTH3alMY HA ABJITOTPaiHU MaTepHAlHA aKTHBU
181 153
(npunoxxenue 14)
AMopTH3alMH Ha JBIrOTpaifHi HeMaTepHalHH aKTHBH
13 22
(npunoxxenue 14)
O6wo 194 175
10. OT4eTHA CTOHHOCT HA MPOJAAJIEHATE CTOKH H MaTepPHAJIN
31 nexemBpH 31 nekemMBpH
2025 2024
OtueTHa CTOHHOCT Ha IPOJANCHUTE CTOKH 459 88
OTyeTHa CTOHHOCT Ha NIPOJANCHATE MaTepHAIH 507 335
0610 966 423
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Huscenepunz EAJ

TTOACHHTE/IHH NPH/IOKEHHA KbM PHHAHCOBHA OTHYET (IIPOAb/IKEHHE)

3a zo0unama, npuriioveawia Ha 31 dexemepu 2025
Beuuru cymu ca npedcmasers 8 XUnaou 1ead, 0Ce6eH aKo He e NOCOYEHO Opy20

11. Apyrn pasxoan

31 nexeMBpH

31 nexeMBpH

2025 2024
Comanuu pasxoau (Bayuepu) 251 266
Komannuposku 96 112
IIpencraButennu 46 25
JIaHbIIM ¥ TakcH 30 26
Heycroitiku 17 143
Hpyru 2 14
O6mo 442 586

12. @OuHAHCOBH pa3XxodH, HCTHO
31 gexeMBpH 31 gexeMBpH
2025 2024
Pasxoou 3a nuxsu no bankoeu 3aemu 35 34
Pasxo0u 3a nuxeu no QuHancos Muzunz 2 -
JTuxeu 3a nposusuy 3a nencuu 3 2
Pazxodu 3a nuxeu u HeyCMOoUuKYy Om Mbp206CKY 3AeMY 144 151
Pasxoau 32 THXBH 184 187
KypcoBu pasznuku, HETHO 2 -
BaHKOBM TakCy, KOMHICHOHHH U IPYTH pa3Xxoau, HETHO 22 17
O6mo 208 204
13. Jdanb4Ho oGarane

Pa3xogbT 3a JaHBK B ne4uajabuTe BKIIOUYBA cyMara Ha TCKYIIUTS pa3XoAu 3a IOaHBIIU BBPXY
nmeuajgdara u OTCPOYCHUTE Pa3XOoAH 3a NaHbLH BBPXY neuyaj0aTa CHIJIACHO M3HWCKBaHMATA Ha

CC 12 [Janvyu om neuanbama.
31 nexemBpH

31 nexeMBpH

2025 2024
Texyll pa3xof 3a JaHbK 133 392
OTcpoveHH AaHBIH €)) (11)
0010 pa3xon 3a JaHbLK 129 381

CrrocTaBKaTa MeX/1y CY€TOBOJHATA He4anda U pasxola 3a JaHbK, H H3YNCIICHHATA 33 €(DeKTUBHUS
JaHbyeH MpoLeHT KbM 31 mekemepu 2025 1 2024 roguHa ca npeacTaBeHH B cliefiHaTa Tabnuua:

31 nexemBpH

31 pexeMBpH

2025 2024

CueroBonHa nevyanda 1265 3797
IIpunoxymMa JaHbYHA CTaBKA 10% 10%
Jlawbk BbpXY neuanfaTa Mpuy NpuIoKAMAaTa JaHbYHA CTaBKa (127) (380)
JlanbueH eekT OT NOCTOSHHH PA3IHMKH 2) 1)
0610 pa3xos 3a JaHBK (129) (381)
EdexTHBHA NaHBYHA CTABKA 10.20% 10.03%
34
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Huowenepunz EAJ]

ITOACHHAUTE/IHHA ITPH/IOKEHHA KbM OHHAHCOBHA OTHYET (ITIPOJB/LKEHHE)
3a zoounama, npuxnioveawia na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 6 xunadu 1e6a, 0CeeH aKo He € ROCOYEHo Opy2o

OrcpoyeHnTe JAaHBYHU aKTHBM BBE3HHKBAT B Pe3YJTaT OT JaHBYHNTe eeKTH BHpXy oblaraeMMTe u
HaMaJIseMUTe BPEMEHHHU Pa3JIuKH, KaKTO CJIC/ABA:

31 nexeMBpH 31 nexemBpH
2025 2024
AmopTusanuy Ha IbITOTpaliHA aKTHEH 2 5)
IIpoBn3NH 32 ICHCHH 9 8
ITpoBu3un 3a 1OX0AM HA PU3MUECKHA JTHLA 20 19
IIpoBr3NM 3a HEMOI3BAH ILIATEH OTIYCK 2 3
O06umo akTUBH/(TacMBH) MO OTCPOYEHH JAHBUHU 29 25
14. JdbarorpaiiHu AKTHBH
Mamuny, Tpaucnopriu  KemmioTpu Axtuen s Hemarepuanuu O6mo
ChOPbKEHUS cpeacTBa npouec Ha AKTHEH
H APYTH H3irpaxaaue
Canno kem
273
1 suyapu 2024 1066 516 158 920 2103
ITpunobury akTHBH 162 1 23 21 - 207
Tpanucdepu - - - (111) - (111)
OTIHCaHH aKTHBH ©) (161) - - - (167)
Canpo KbM
1222 - 273 2032
31 nexemBpm 2024 356 181 3
ITpunodurn akTHBY 44 166 19 166 - 395
TpaHchepu - - - (166) - (166)
OTnrcaHy akTUBU 2) (98) 2) - - (102)
Canpo kM
: - 273 1
31 nexcemap 2025 1264 424 198 2159
AmopTtusanus
Canno kpM
- 184 1408
1 syapn 2024 754 318 152
Pasxon sa 105 38 10 - 22 175
aMOpPTH3AIMA
OTtnucany aKTHBH Q) (55 - - - (59)
Canpo keM
- 206 1524
31 pexemepu 2024 855 301 162 5
Pasxopn 3a 116 50 15 - 13 194
aMOPTH3AIUH
OTIHcaHH aKTHBH (2 (83) - - - (85)
Canpgo kbm
- 219 1633
31 nexemepn 2025 269 268 177
IMpenocna cToiinoeT
KoM 1 snyapn 2024 312 198 6 90 89 695
KbMm 31 nexemspu 2024 367 55 19 _ 67 508
Kom 31 nexemepu 2025 295 156 21 . 54 526
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Huowcenepunz EAJ

ITOACHHTE/IHH ITPHTOKEHHA KbM @HHAHCOBHA OTHET (IIPOJb/UKEHHE)

3a zoounama, npukiroueauia Ha 31 oexemepu 2025

Beuuku cymu ca npedcmagenu 6 Xuisiou 1e6d, 0C6eH aKo He € ROCOYEHO OpPy20

K®Mm 31 nexempu 2025 roguHa XeAroTpaiiHM akTHRH ¢ OT4eTHA cToiHOCT 961 xu. nB. (2024: 928

XWJI. JIB.) Ca HATBIHO AMOPTH3UPaHU.

15. MaTepHaaHH 3aN1aCH

31 nexemBpH 31 nexemMBpH
2025 2024
Marepuanu 4092 4 855
CTokn 1274 1118
HezaBbpIIeHO MPOH3BOACTEO 938 1232
IIpoaykims 599 1182
O6wo 6903 8 387

16. Knacudukxanus Ha ¢HHAHCOBHTE HHCTPYMEHTH 0 KATErOpHsi

Kem 31 nexemepu 2025 u 2024 roguna JpyKecTBOTO He mpuTexaBa (MHAHCOBU HHCTPYMEHTH,

KOMTO C€ OTUMTAT TIpe3 mevanduTe u 3aryoure.

Dunancoeu akmueu

TBproBckd U Apyry B3eMaHusA (IpHioxenve 17)
ITapuunu cpenctea (npioxenne 18)

OO0

@unancoeu nacueu

31 pexeMBpH

31 pexemMBpH

2025 2024
8 354 6 660
6 647 4135
15 001 10 795

31 nexeMBpH

31 npexeMBpH

2025 2024
THPrOBCKH U APYTH 3aabbkeHNS (TIpyioxkeHue 20) 9637 9920
BankoBu 3aemu (nproxenue 21) 3734 2277
3aabikeHns o GUHAHCOB JHMHT (TIpHToxKeHHE 22) 132 -
O610 13 503 12 197
17. TLProBeKH U IPYrd B3eMaHHS
31 nexeMBpH 31 pexemBpu
2025 2024
TBproeckH B3eMaHUA 6448 5184
BsemManus OT CBBbp3aHA ULA (TIpIWIoKeHUE 25) 998 1059
ABaHCH HAa JOCTABUMII 908 417
Pasxonu 3a 6bpemu nepuoan 80 82
Cpae0HK B3eMaHusA 10 10
Tlaparnun - -
Jpyru B3eMaHHA 37 86
O6mo 8 481 6 838
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Huowcenepune EAJ]

HOACHHTE/IHHA ITPH/IOKEHUA KbM O®HHAHCOBHA OTHET (IIPOAB/VKEHHE)

3a 200unama, npurnoveawia na 31 dexemepu 2025

Beuuxu cymu ca npedcmasenu é xunsdu 1e8a, 0CeeH GKo He € NOCOYeHo Opy20

IMonutukara Ha Jpy»KeCTBOTO HO OTHOINEHHE HaOMIOEHHETO Ha B3eMaHWATA M MHIMKALMUTE 32
obeslieHKa e omoBecTeHa B mpwioxkeHHe 3.4.3. 3a 2025 u 2024 romuHa He ca HAYUCIASBAHU

OGGSHGHKH Ha THBProBCKH B3CMaHLs.

KbM 31 nexemepu 2025 JIpy»kecTBOTO HSAMA 33IB/DKSHHETO II0 JIOTOBOPA 3a (PaKTOPHHT, Thil KaTo

HAMa YCBOEHA 4acT OT (GMHAHCHpaHeTo (BIK W NpriioxeHue 21).

Bsemanusita ot CBBbp3aHH JIMHA Ca OIIOBECTCHU B IIPHAIOKCHUC 25.

18. IMaprunu cpeacTsa

IMTaprgnu cpefcTBa B pasmlaaTelIH CMETKH
IMapuunu cpeactsa B Opoit

O6m10

31 gexeMBpH

31 pexeMBpu

2025 2024
6 647 4132

- 3
6 647 4135

IMapuunu cpeacrsa no GaHKOBH CMETKH B pasMmep Ha 6 647 xui. nB. (2024: 4 132 xun. JIB.) CiTy»KaT
3a obe3neueHue Mo YCBoeHH ot JlpykecTBOTO GaHKOBY 3aeMH (BIDK W NMpHiIokeHHe 21).

19. 3aabaKeHHA 32 JAHBK BBPXY HeuanfaTa

JbIpKuME JaHbUYM B HA4ANOTO HA IIepHOJA
Ilnareny nanbuH Ipe3 HepHoaa
HauvcnieH kopriopaTHBeH NaHbK (mpunoxenue 13)

JbJOKHMH AAHBIH B KPast Ha MEPHORa

31 gexemMBpH

31 nexemBpH

2025 2024
193 155
(253) (354)
133 392
73 193

20. THpropekn H APYru 3aAb/UKCHHAA

31 nexemBpu 31 pexemBpH

2025 2024

3agpKeHHA KM CBBP3aHH JIMLA (Opuioxkenue 25) 3626 5372

Knuentu no aBaHcH 3551 2315

3agphKeHNa KbM JOCTaBYHIH 2 460 2233

JlaHb9HHA 3aTbIDKEHUA 466 125

3amboKeHUs KbM NEPCOHANIA M OCHTYPUTENIHH OpraHU3alMy 413 424

HApyru 46 13

O6wmo 10 562 10 482
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Huncenepunz EAJ]

TIOACHHTETHH NPH/IOKEHUA KbM @HHAHCOBHA OTHET (I1POAB/PKEHHE)
3a zoounama, npuxioveawia na 31 dexemepu 2025
Bcuuru cymu ca npedcmasenu 8 Xunsou 1€6d, OCBeH aKo He e NOCOYEHO Opyeo

21. 3agbixenns no 0aHKOBH 3aeMH
31 pekeMBpH 31 pexemBpH
2025 2024
Kparkocpounn 6aHKOBH 3aeMH 3734 2277
OG0 3734 2277

ITpes mecerr tomm 2025 ronuta J{pys>KecTBOTO € CKITIOYIIO GaHKOB KpeIUT — OBBPApadT ¢ Obarapcka
Oanka B pasmep A0 2 MJIH. JieBa C LieJ1 OOOPOTHH CpeACcTBa, 00€3MeUeH ChC 3al0r Ha MaTePHATHA
3aracy.

Beruky monyueHn GaHKOBM 3aeMHM ca C IUTaBall JIMXBeH NPOLEHT M (PUKCHpaHa HajabaBKa.
JIuxBeHUAT MPOLEHT € 00BBbp3aH ¢ pedepeHTHHS NUXBEH NPOLEHT Ha GaHKHUTE KPEAWTOPH, MOpaay
KOETO JIMXBUTE C€ AaKTyaIMsHpaT TeKymo. VYCIoBHATa Mo OaHKOBUTE 3a€MM MOraT Ja ce
[IPeIOrOBapAT CJIe[l H3THYaHA Ha €Ha TOAMHA OT OTIYCKAHETO UM, CleJl H3BBPIIBAHE Ha ChOTBETEH
(hMHAHCOB aHAJIM3 OT CTpaHa Ha OaHKaTa-KPEeAUTOP.

BankoBHTe, mpenocTaBeHH Ha JIpy»KecTBOTO, ca 00e3lle4eHM C WIOTEKAa Ha 3eMsA M Crpaja,
COOCTBEHOCT Ha €HOJMYHUA COOCTBEHHK Ha KanmuTaia Ha [{py>kecTBOTO, ChC 3aJI0T BBPXY B3€MaHUA
C MPABO HA MOJI3BaHe BBbPXY B3€MaHHU: N0 BCUYKH CMETKH Ha JIpy:KeCcTBOTO, OTKPUTH W OTKPUBAaHH B
GaHKaTa-KpeAUTOp (BHK CHINO NprtoykeHre 18) 1 che 3a10T Ha MaTepUATHH 3a1acH.

22, 3aab/keHns N0 (PUHAHCOB JIM3HHT
31 nexeMBpH 31 nexemMBpH
2025 2024
3aaniokennsi Mo (GpHHAHCOB JIM3HAT
Ho enna roguxa 30 -
Mesxay ABe W NeT rOJUHU 102 -
Ob6mmo 132 -

Kem 31 nexemepu 2025 romusa Jlpy)xecTBOTO MMa 3aQBJKEHMA IT0 CKIIIOYEHH TOCOBOPH 32
(bHMHAHCOB JIM3UHT 32 IPUA0OUBaHE Ha TPAHCTIOPTHH CPEACTBA, MAIIMHH H KOMIIXOTPH.

23. 3agbakeHHd 32 o0eslleTeHH PN NEHCHOHHPAaHe

I[BI/DKCHI/IGTO Ha 34JIBJDKCHHATA 3a 06G3HICTCHI/ISI NpH IICHCHOHHPAHE, INPU3HATH B bamaHca €, KaKTo
cicaBa:

31 nexeMBpH 31 gexeMBpH

2025 2024
Hacrosma cTORHOCT Ha 3aAbDKEHUETO 75 59
Pasxond 3a TEKy1 CTaX 13 15
Pa3xonu 3a JIUXBU 3 2
Hsnnareny 00e3meTeHUs Npy NEHCUOHUPAHE Npe3 NEPHOIA (7) (15)
AxTIOEpCKH 3aryO1/(neqantu) 1) 14
Canpgo B Kpasi Ha EPHOAA 83 75
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Huowenepunz EAJ]

HOACHHTETHH ITPHTOKEHHA KbM OHHAHCOBHA OTYET (IIPOAB/IKEHHE)
3a 2o0unama, npurnwovusawia na 31 oexemepu 2025
Beuuku cymu ca npedcmasenu 8 Xunadu 1€6a, 0C6eH axko He € NOCOYEHO OpY20

CYMI/ITG, NPpHU3HATH B OTYETA 34 NPHUXOAUTE M PA3XOOWTE BHB BPB3Ka CBHC 3a4b/DKCHHATA NPH
HEHCUOHHUPAHE Ca CIICTHUTC:

31 nexeMBpH 31 nexemBpn

2025 2024

Pazxonu 3a Teky1n cTax 13 15
Pazxonu 3a nuxBu 3 2
Hznnatenu o6e3neTe s IpH NEHCHOHUPAHE NPE3 IEPHOIa @) (15)
AxTrOepCKH 3ary6w/(euantu) 1) 14
O6mo 8 16

HpOBHSH}ITa € HAYHCJICHA IIPpH NpUEMaHe Ha CIICAHUTC OCHOBHH (I)I/IHaHCOBI/I MPEANOJIOKCHU A

31 pexemBpH 31 pexeMBpH

2025 2024
JIMCKOHTOB POIIEHT 3.50% 3.25%
Boaeuo yBeJUUESHHE HA 3aNNaTUTE 33 CICABAIINUTE TPH F'OJAWHH 4.00% 4.00%
Brpemo yBenutieHe Ha 3aIUIaTHTE CJIefi TpeTaTa roHHa 3.00% 3.00%

HsnonzsaruTe AeMorpadcky akTIOEpCKU MPeRoIOKEHI ca 6a3supaHu Ha:
e J1aHHM 3a TEKY4ECTBOTO Ha NepcoHasa Ha [IpyecTBOTO 3a MOCHEOHUTE TPH TOJHHHY;
o Tabnuia 3a CMBPTHOCT, W3rOTBEHa Ha 0a3aTta Ha CTaTUCTHKA, IIPEeAOCTaBE€HAa OT
Hauponamaus Cratuctidecku HMHeturyT, 3a o0Ijata CMBPTHOCT Ha HaCEJCHHETO B
Benarapus 3a nepuona 2021 — 2024 roauHa.

CrriacHo ycaoBuATa Ha aeiictBamms KonektiBeH TpyAoB nororop M chriacHo Koaexca Ha Tpyna,
NpH NpUAOOUBaHE MIPABO HA NEHCHS 33 OCHTYPHUTENEH CTaX U BB3PACT, NEPCOHATBT UMa TpaBo Ha
ofe3leTeHHe NIpH TICHCHOHUPAaHe B pasMep Ha OpPYTHOTO TPYAOBO BB3HATPAXIEHHE 33 CPOK or 2
Mecella WIH B pa3Mep Ha GPYTHOTO TPYAOBO BE3HArPKAEHHUE 34 CPOK OT 6 Mecella, ako € paboTun B
NpY’KeCTBaTa Ha TpynaTa Ha EQHONHYHKS COOCTBEHHWK Ha KamHTasia obmio mpes3 mociaeaHure 10
TOJINHU OT TPYIOBHS CTXK.

IInansT 3a AehUHUPaHU JOX0H H3nara J[pyKecTBOTO Ha CICTHUTE aKTIOEPCKH PUCKOBE:!

HHBecTUIMOHEH pHUCK Hacrosuara ¢ToifHOCT Ha 3a)ibJDKEHUETO MO IMaHa ¢ AeGHHHPaHH
JIOXOMU €€ M3UNCIBA KATO C€ W3MON3BA JUCKOHTOB MHPOLEHT HA
Brarapckn AbpiKaBHH LEHHM KHIDKa, JCHOMMHMPaHH B JI€Bd, €
maryputeT 10 10 roauHy, kaTo JaHHUTE 3a cileJBalIKTe MEPHOIM ca
ype3 HHTEPIONMpPaHe Ha JaHHHTE.

JIuxBeH pUcK HamaneHue Ha JHXBEHUA IPOLEHT Ha brhiarapckure AbpXKaBHH
IIeHHU KHIDKa IIe YBEIHIH 3aIb/DKeHHETO 10 IUIaHa ¢ AehUHAPAHH
IOXOMH.

Puck, cBBP3aH C IBITONETHETO Hacrosmara cToi{HOCT Ha 3aJBJDKCHHETO N0 TUIaHa ¢ Je(pHHHpaHH

JOXOAM Ce H3uMcisBa TNpW OTYMTaHe Ha  Hall-moOpara
NpUONTH3HTENTHA OLICHKA Ha CMBPTHOCTTA HA HASTUTE JTULIA.

Puck, CBBP3aH CBHC 3aIllaTata Hacrosimara cTOWHOCT Ha 3aJbDKCHHETO IO ILIaHa C ne(bHanaHn
JOXOIHM Ce H3YHCIABA KaTo Ce OTYMTAT ObaclouTe 3alUIaTH Ha
HaeTUTe JIUIA MO IUIaHa. YBEJWYEHHETO HA 3aIUIaTUTE LI IOBHIIH
3abJIKCHHUCTO IO TUIaHA.
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Hrcenepunz EAJ

ITOACHHTEJIHH IIPHJTOKEHHA KM OHHAHCOBHA OTHYET (ITIPOAB/UKEHHE)
3a 200utama, npurioveawa na 31 dexemepu 2025
Beuuku cymu ca npedcmasenii @ Xunaou 1e6d, 0CeeH aKo He € nOCOYeHo Opyeo

AHanu3sT Ha YyBCTBHTEJHOCTTa, OCHOBABalll C€ Ha pa3yMHO Bb3MOXKHHMTE IIPOMECHH B CHOTBETHHUTEC
MpCANOJIONKEHUA, B Kpad Ha OTYCTHMA HCPHUOA, AOKATO BCHYKWA OCTaHAIH MNPEeAOJIOKCHHA CO
npueMa, 4¢ 0CTaBaT HENIPOMEHCHH, € KAKTO ClieABa:

Hsnonserann
Munyc 1 % MIPEATNON0CKEHUS IImoc 1 %

H pe3ynTaTH
IIponeHT HA AMCKOHTHPAHE 2.50% 3.50% 4.50%
PasMmep Ha 3anpmxeHueTo (eBa) 88 187.44 83 473.10 79 159.25
Paznuka (nepa) 4714.34 - (4 313.85)
Paznuka (%) 6% - (5%)
PbeT Ha paGoTnaTa 3annata 3.00% 4.00% 5.00%
PazMep Ha 3a1b/KeHACTO (J7IeBa) 79 179.17 83 473.10 88 074.30
Paznmka (1eBa) (4 293.93) - 4 601.20
Paznuka (%) (5%) - 6%

Tabmuna 3a
JlonyckaHe 32 cMBPTHOCT -1 roguHa CMEDTHOCT + 1 rogHHa
Pa3zmep Ha 3abDKEHAETO (JI€Ba) 84 159.10 83 473.10 82 681.24
Pasnuka (1eBa) 686 - (791.86)
Paznuka (%) 1% - (1%)
BeposiTHOCT 32 NPeACPOYHO OTTErJISIHE 9.96% 10.77% 11.57%
Pa3zmMep Ha 3aIbIDKEHAETO (JIeBa) 88 469.72 83473.10 78 842.07
Paznmka (1eBa) 4996.62 - (4 631.03)
Pasmuka (%) 6% - (6%)

FOpHHfIT AHAJIN3 Ha YYBCTBHTEJIIHOCTTA € BB3MOXKHO Ja HE € MNMPEACTABUTCICH 3a AcHCTBUTENHATA
OpoMsAHA B 3aAB/DKCHUETO KbM TIEPCOHANla TPH NEHCHOHMPAHE, TBH KaTO € MAJKO BECPOATHO a
HAaCTBHIHN NPOMIHA B NPEANOIOKCHUATA, KOATO J1a € U30JIMpaHa, a HAKOH OT MPEATNIONOKCHHAATA MOXKC
Ja c¢a BBB B3aMMHa BpPB3Ka. HpI/I TOPHUTC H3YHUCJICHHA € IIOJI3BaH KpPCAUTHHUAT METOH Ha
MPOTHO3HUTES CAWHMIH, H3MOJ3BAH 3a OINpPeNC/IIHE Ha 3aJBb/DKEHHETO KbM IHCEpCOHAla IIpH
NCHCUOHHUPAHE, IIPU3HATO B Oananca.

24, OcHoOBeH KanATA H pe3epBH

OCHOBHMAT KaIlMTal € TPEACTABEH 10 HEropaTa HOMHHAJIHA CTOMHOCT, CBIVIACHO CBAEOHOTO
>

pellieHHe 3a perucTpalys. BHeECEeHHAT HalbJHO OCHOBCH KamuTal, B pasmep Ha 100 xwin. jB., €

paznpenened B 10 xun. akiy ¢ HOMHHaNIHa cTofHOCT oT 10 neBa, Beska.

Cornacio TeproBekusa 3akoH  [[pykecTBoTo cnemBa na ofpasyBa 3aKOHOBH — PE3€PBH
(¢doun Pesepsen). MizTouHuIMTE Ha pe3epBa ca:
e paii-mManko 1/10 ot meuanGara, KOATO ce OTHENS, JOKATO CpPEICTBaTa BBB (POHAA CTHIHAT
1/10 wnm mo-ronsMa YacT OT Kanurana, onpe/ielieHa OT yCTaBa;
e CpeiacTBaTa, NOJY4Y4eHW HaJd HOMHHAIHATA CTOHHOCT Ha akiUuTe U oOaMrauMure IpH
E€MUCHATA HM;
e cymara Ha JONBITHHTEIHUTE IUTAIaHus, KOUTO MPABAT aKLMOHEPHTE CPELly IPEIOCTABEHH
KM OPUBWIETHH 33 aKI[UHTE;
e pYI'd M3TOYHHUIH, NMPEABHICHH B YCTaBa MK MO pellleHHe Ha oOIoTo chOpaHHe.

PeseperT MOXe a Oble M3TOJI3BAaH CaMo 3a TIOKpHBaHe Ha 3arybu. Korato pasmepbsT Ha pe3epsa
HanxBepis 1/10 OT kanMTana, NO-roJIeMHAT pasMep Moxke Ja ObJe M3IMON3BAH 3a YBEJIHYaBaHe Ha
Kangrana.
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Huorcenepunz EAJ]

HOACHHTE/IHH ITPH/IOKEHHA KbM QHHAHCOBHA OTYET (IIPOJB/UKEHHUE)
3a zodunama, npuxnioysawia na 31 oexemepu 2025
Beuuxu cymu ca npedcmagenu 8 Xunaou 1€8d, 0CEeH aKo He e ROCOYEHO Opy20

25. Caenku ¢be CBLP3aHH JIHIOA

IIpe3 2025 u 2024 roauna J[pykecTBOTO HMa CTIeAHHTE CBBpP3aHH JIMIIA:

Cebp3aHo Jaune Bupa Ha cBBp3aHOCTT2

Owikad AJl Ennonuuen cobcTBEHHK

Ob6enunenue @unkab-MHxeneprar Ob6enunenue mexay Ouikabd Al u JIpyskecTBOTO
Filkab MIG D.0.0, Cep6us JBIIepHO APYXECTBO HAa ©HOJMYHUA COOCTBEHUK
®unkad Conap OO/] JBLUEepHO ApyKEeCTBO Ha eAHOIHYHUSL COOCTBEHHK
Filkab Solar HU Kft, Vurapusa JIbImepHO APY>KECTBO Ha €JHONHYHHSI COOCTBEHHK
MakKab DOO, Cerepra Makenonus JBImepHO APYKECTBO Ha €JHOTMYHHA COOCTBEHHK
PrroBoacteo Ha JlpyskecTBOTO Ki1rouoB yrpaBieHCKH mepcoHall

Chenxwre ChC CBBP3aHH JIUIIA CE OTHACAT TJIABHO 10!
¢ Tlokynko-nponax6a Ha CTOKH;
® HznmaTenu Bb3HArpaXKACHHA;
e PasnpeneneHy TUBUICHTH.

ObemMuTe Ha CACTKHTE, OCHINIECTBEHH ChC CBBp3aHy JikNa 3a 2025 1 2024 roxuHa ca, KAKTO clieaBa:

IIpoaasx6a Ha cTOKH H
IMoxynka Ha CTOKM H YCAYTH

YCJIYTH

31 gexemBpu 31 mexeMBpH 31 nekeMBpH 31 nexemBpH

I'pynu cBbp3aHu HnA 2025 2024 2025 2024
Dunxab AJl 809 94 2023 3 860
Oo6enunenne Ounkab-UmxeHepyuar 83 - - -
MakKab DOO, Cepeprna MakenoHus 3912 5297 25 -
"Filkab Solar HU Kft, Yurapus - - - -
Filkab MIG D.O.O., Cppbus - - - -
®unkab Comap OO/] 236 1487 8 -
®unkab Musect EOO/] 59 - - -
Omnkadb OC OO0 - - 8 -

KoM 31 nexemepu 2025 u 2024 ronrHa HeypeAeHHUTE pa3yeTH ChC CBBP3aHH JIMIA ¢a, KAaKTO CIeaBa:

Bsemanus 3agbmkeHHA

31 nexemepu 31 nexkeMBEpH 31 gexeMBpH 31 gexeMBpH
I'pynu cBBP3aHH JULA 2025 2024 2025 2024
Ob6enuneHne Ounkad-UHxeHepHHT - - - -
dunmkab AL - - 3616 5363
Filkab Solar HU Kft, YHrapus - - - -
MakKab DOO, CepepHa 907 1059 ) )
Maxenonusa
Filkab MIG D.O.O., Copbus - - 9 9
®unkab Conap OO]] 90 - - -
O6mo 997 1059 3625 5372
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Huowcenepunz EAJ
HOACHHUTE/IHH IIPHIIOKEHHA KbM OHHAHCOBHA OTHYET (TIPO4b/IKEHHE)
3a zoounama, npurioveawia na 31 dexemepu 2025
Beuuru cymu ca npedcmageru 8 Xunsou 1€64d, 0C6eH ako He € NOCOYEHO Opyeo

IIpe3 2025 roamua, chriacHO MOINHMCAHH CIIOPasyMeHMS, ThPrOBCKH B3eMaHMA Ha JIpy:KecTBOTO B
pasmMep Ha 970 Xwi. JB., ca MPHXBaHATH C HETOBH THPrOBCKHM 3anbiukeHus KbM Punkab AJl
(2024: 94 xun. 51B.).

Br3HarpaxneHusTa Ha yNPABICHCKHA HEPCOHAI BIUIIOYBAT CaMO KPaTKOCPOYHH JOXOIH, KOHMTO 3a
2025 u 2024 romuHa ca B pasMep CHOTBeTHO Ha 581 xwmn. sB. v 548 xuin. nB., a HEypeIeHHTE
3aBDKEHHS KBbM KIIOUOBMA pBKOBOAEH mepcoHan KeM 31 mexemBpu 2025 m 2024 romwna ca
CBOTBETHO B pasMep Ha 47 XWL. JIB. U 43 XHIL. JIB.

26. CoOuTns cJien AaTaTa HA GHHAHCOBHA OTUYET

Hsama npyru cOuTHS crien natata Ha OTYETHHA MEpHOMA, M3UCKBAIIHM KOPEKIIMM MIIH OTOBECTSABAHE
BBB (PMHAHCOBHS OTYET, KOMTO ca Ce CIIyYHJIA 3a ITepHo/ia OT OTUYETHATa Jara 10 AaTaTa, KOraTo TO3H
(hHHAHCOB OTYET € ONOOpEH 32 N3AaBaHe.
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