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1. IpeacraBsane Ha JIpykecTBOTO

UHXEHEPUHI EAJl ([py»kecTBOTO) € €AHOJMYHO aKUMOHEPHO [PYIKECTBO, PEricTPHMpPaHO Mo
onuca Ha [IIOBAMBCKM OKpbkeH cba 1o ¢upmeno aeno 2403/1996, nbpBoHAYaqHO Kato
®UIITEX EAJl, a npes 2007 r. c pewenre Ne 10490/10.12.2007 e npepeructpupaHo Ha
UHKEHEPHUHI EAL

UHXEHEPUHI" EAJ] npeasiara MHKEHEPUHIOBH YCIyTH M W3BBPLIBA KOMILIEKCHO 00CIyKBaHe —
npoeKTHpaHe, W3pabOTBaHEe, JOCTABKA, MOHTaX M [YCKAHe B EKCIUIOATALMA HA KOMIUIEKTHO
e1ekTpooO3aBek/aaHe M aBTOMATW3aUMs Ha OOEKTH, JIMHWM W ChOPLIKEHHA, TNPOEKTHpa M
NpOM3BEKAa OCBETHTENHM Tena, en. Tabfa HHCKO HampeeHue, KOMIUIEKTHH pasnpeaesiuTe/HH
ypendu 24kV, GetoHosu komruiekTHU Tpancdopmatopuy noctose (BKTII), n3rpaiaa noactanumu
110kV 1 400kV, koreHepaUlHOHHK CHCTEMH M JIPYTH.

Knuenth u maptHeopu Ha WHIKEHEPHUHI EAJ] ca napyxkectpa, pabortewn B cdepara Ha
€71eKTPONPOM3BOACTBOTO,  ENIEKTPOMPEHOCA M EIEKTPOPasNpele/eHHeTo,  NPeAnpHaTHs  oT
TENEKOMYHHKALIMOHHHA CEKTOP, (MPMM, 3aHWMaBallM C€ ¢ EJEeKTPOMOHTA)KHA, CTPOWTENIHA W
TBProeeka AeiHocT U apyru. Cpea TaX ¢ 0cofeHa 3HaUMMOCT Ce OTKPOABAT UHBECTHTOPH W INIABHH
M3MBIHUTENH Ha FOAEMH W CTPYKTYpOOMpeaesai 00ekTH, Obrapcki MHBECTUTOPH OT MaIkHs M
cpesiHus Gu3Hec, AbprKaBHH GUPMH U OOLIECTBEHH CAPYKEHHS.

Jlpy/KeCTBOTO He pa3BMBa HayYHOM3Cllel0BaTeNCKa M pa3BOHHA NEHHOCT W HAMA PErMCTPUpaHH
KJIOHOBE.

2. Kanuran
PerucTpupanuaT OCHOBEH KanuTall Ha apyxecTBoTo KbM 31 nexemepu 2020 roauna e B pasmep Ha

100 000 neea, pasnpenenen B 10 000 noMmMeHHH aKLMK C MPaBO HA €IMH IJ1ac, BCsAKa ¢ HOMHHANHA
croitnoer ot 10 neea. Exnonnued cobcTrenuk Ha kanuTtana e OUJIKAB AJl, EMK 115328801.



Huocenepunz EAJT

3. Oprann Ha ynpasJ/ieHue

Opranu Ha ynpasnexue Ha JlpyxkectBoto ca OGuworo chOpaHde Ha akuupoHepute W CbBeThT Ha
aupekropute (CI1), koiito no 13 maii 2019 roauHa ce CbCTOM OT TPUMA HJICHOBE. Cnepn Tasu nara
unenose Ha CJI ca cnennute nuua:

Weenun Tpenaadunos Jlonues, ManbiHuTeIeH AHPEKTOP;

[Merbp HUsaHos Jlanues, 3amecThnk npeacenaren Ha CbBeTa Ha AMPEKTOPHTE;
Atanac Meanos Tanues, [Ipencenaren Ha CbBeTa Ha IMPEKTOPHTE;

Bopucnas Bacunee bparoes, wieH Ha ChBeTa Ha THPEKTOPUTE;

Orusn Tomos 3apes, uneH Ha CbBeta Ha aupexTopurte — 10 3 asryct 2020 rojuHa.

h B LB £

Ha 25 ¢espyapu 2021 roauna e Bnucana npomana B CJ[ kato bopucias bparoes e 3ain4eH Kato
ynen Ha CJ1.

CHBETHT Ha [MPEKTOPUTE OTYWTA AEHHOCTTa CH Mpe] EeAHONMYHMA COOCTBEHWK HAa KamuTana.
O6woTo chOpaHue Ha aKUMOHEPHTE B3eMa PELICHHMS 3@ M3MEHEHHE W JIONBLAHEHHE Ha YCTaBa,
yBEHuYaBAHE M HamajsiBaHe Ha Kanurana, npeofpasysaHe W MpekpaTsaBaHe Ha APY’KECTBOTO, u3bop
M OCBOBOKIABAHE HA YJIEHOBE HA ChBETA HA [MPEKTOPHTE, Ha3HauyaBa W OCBOOOMKIABA OLMTOPH,
0100psABa roArLLIHNA PHHAHCOB OTHET.

4. OcHoBHa NeHHOCT

OcHoBHaTa JeiiHOCT Ha JlpysKkecTBOTO € uHkeHepuHrosa aeinoct. Mixenepuur EAJL npenocraes
LATOCTHH pellieHua B 00JacTTa Ha eHEpruaTa; A0CTABKH, CEPBM3 M KOMIETEHTHA KOHCYTAlLMA.
Marpakia J0BEpHE ¢ KIMEHTH, 10CTABYHLN, HHBECTHTOPH W (PUHAHCOBH MHCTUTYLIHH.

JpyKecTBOTO, OCBEH e/IEKTPOMOHTAKHA JAEHHOCT, M3BbPIIBA W MPOEKTUPAHE W NMPOW3BOACTBO Ha
en.Tabna HUCKO HanpekeHWe, KOMIUIEKTHH pasnpefe/IMTeNIHi  ypendu 24kV w1 06eTOHOBH
KOMIIJIEKTHH TpaHc(hOopMaTOpHH MOCTOBE.

5. ®HHAHCOBO CBCTOSIHHE

@DUHAHCOBUST Pe3yiITaT 3a OTYETHWS MEPHOL € MOJOKHTEIEH. [leuyanGara cnen obnaraHe ¢
KOpriOpaTHBEH [aHbk € B pasMep Ha 324 xun. B, a CoOCTBEHMAT KanuTan € B pasMep Ha
900 xus. 1B kbM 31 aexemepu 2020 roauna.

B cTpyKkTypara Ha OnepaTMBHUTE Pa3xoiH HalH-3HAUMM € JE/IbT Ha Pa3sXO/UTE 33 MaTepHalIH (64%),
pasxoauTe 3a nepcoHana ca 17%, oT4eTHaTa CTOHHOCT Ha NPOAAACHHUTE CTOKW W MaTepHalik € 5% wm
Pa3XOMTE 32 BLHLIHM ycayru ca 11%.

IMpe3 2020 roauna ca NpUAOOHTH MalMHKW, TPAHCMIOPTHH CPEACTBA M KOMITOTPH 32 149 xun. ns.,
KAKTO M JIMLEH3M 3@ TIPOM3BOACTBO HA €EKTPOMOY/IM W JPYrH HEMATEpHalHM aKTHBM Ha obuua
CTOWHOCT 26 XUil. N1B.

Kbm 31 nekemspu 2020 roauHa TbpProBckuTe M JIPYrd  B3eMaHus ca B pasmep Ha
5047 xun. AB., a Thpropekute 3anbiokerns — 11 817 xun. ne., kato 0OOPOTHHAT KanuTal Ha
JpyxecTBOTO € B pazmep Ha 251 xun. jiB.
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6. PHHAHCOBH PHCKOBE

B crosTa aeiiHocT JIpYKECTBOTO € M3/10/KEHO Ha MHOXKECTBO (PUHAHCOBM PHCKOBE — MasapeH pHCK
(BKJTIOYMTETHO BalyTeH PHCK, JIMXBEH PHMCK M LIEHOBM PHCK); KpPEeAMTEeH PHUCK W pHCKa Ha
NUKBUAHOCTTA. JIpY#KECTBOTO He W3MON3Ba JAePUBATHBHH (DMHAHCOBH MHCTPYMEHTH 3a yNpaBjieHHEe
Ha (PMHAHCOBHA PHCK.

Hazapen puck
Banymen puck

JIpy’KECTBOTO HE M3BBLPIUBA TPAH3aKLMKM B UYHKIECTPaHHA BAIyTa W HE € M3J0XKEHO Ha BalyTeH
PHCK.

Juxeen puck

Toit kato JIpyKecTBOTO HfMa 3HAYMMHM JTMXBOHOCHW aKTHBW. MPHXOIWTEe Ha JlpykecTBOTO M
ONepaTHBHWTE MAPUYHH MOTOLM Ca HE3aBUCMMH OT MPOMEHWTE B Ma3apHUTE HMBA Ha JIKXBHTE.
(DUHAHCOBUTE MHCTPYMEHTH, KOWTO MOTEHUHANHO M3naraT JIpyKeCTBOTO Ha JIMXBEH PHMCK, ca
npeauMHO GaHKOBHTE 3aeMM W JIOrOBOpHMTE 3a (puHancoe awusuHr. Tbi Kato mpH 3aemuTe
JIOTOBOPEHMAT JIMXBEH mpoueHT € ¢ dukcupana nanbaeka Hag SOFIBOR, [lpyxectsoTo
MOTEHLMAIHO € M3/I0KEHO Ha PUCK HA MAPHUYHUA MOTOK.

Lenosu puck

JIpY/KECTBOTO He € M3/I0KEHO HA LIEHOBHM PHCK, ThH KaTo HE MPHTEKapa aKTHBH, YMMTO LICHH ca
0OBBP3aHH C LIEHWTE HA MEXIYHAPOJAHNTE Nasapy.

Kpeoumen puck

DOHHAHCOBUTE AKTUBH. KOMTO MOTEHLIMANHO u3naraT [IpyKecTBOTO Ha KpeaUTeH PUCK, Ca MPEeJMMHO
B3eMaHMsITa Mo npoaatu. OcHOBHO JIpyIKECTBOTO € W3/IOKEHO HA KPEAMTEH PHCK, B ciydaid ue
KIIHEHTUTE HE M3MIATAT cBouTe 3ajb/keHus. [lonurukara Ha Jlpy’»KeCTBOTO € Haco4eHa KbM
npoaaxOu Ha YCIyTH, 4acT OT KOWTO Ce 3amilallaT aBaHCOBO OT KIIMEHTUTE, B PE3Y/TaT OT KOETO
PBKOBOICTBOTO CHHTA, Y€ KPEAUTHHAT PUCK € HE3HAUMTE/ICH.

Jureuden puck

JINKBMIEH PUCK € PUCKBT, ye JIpyKecTBOTO MOKE [a CPEllHE 3aTPYIAHEHMA MpH noracssaHe Ha
coute (puHAHCOBW 3aib/ikeHus. C Uen ynpaBleHWe HA TO3M PUCK PBKOBOJCTBOTO MOALBPIKA
ONTHMAIHO HHBO OBP30 JHKBMAHM aKTHBM (MApMUHM CPElCcTBA M B3ematus). JlpyxkecTBoTO Ce
CTPeMH Ja M3rOTBS MPELM3HM MPOrHO3M HA MAPHUYHMTE TMOTOLM, KOETO Criomara 3a epeKkTHBHOTO
yTpaBieHHe Ha TMKBUIHHSA PHCK.

7. TMlporuosu 3a 0b1€M0TO PA3BUTHE

PbKOBOACTBOTO Ha J[pysKECTBOTO MiaHWpa NPOEKTHTE 3a Pa3BUTHE Jla I0BEAT /10 HOBO KaUueCTBO Ha
oBcyKBaHe Ha KITMEHTHTE M 1asapa, 10 HOBH Bb3MoxHocTH Ha Urkenepunr EAJL na yuwacTsa no-
AKTHMBHO Ha BBLTPELIHHA W PErHOHAIIHKA nasap upes:
- OcblUecTBABAHE HA TMPOEKTH 3a MPOH3BOACTBO HA ENEKTPOTEXHHYECKH HU3JE/HA, CIEMEHTH
3a BEM nHcTanauuu v 1pyru;
- OchbllecTBABAHE HA MPOEKTH 10 CbBMECTHH TPOM3BOACTBA C MECTHH M 4YXKACCTPaAHHH
MapTHLOPH.
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OCHOBHHTE NOCOKH 32 pazBUTHE Ha [IpysKecTBOTO ca:

1. PaswMpsBaHe Ha NpoeKTHATa [JEHHOCT MO USJIOCTHO eneKkTpooB3asekaaHe |
enekTpocHalagBaHe Ha NMPOMMLIIEHH MPEANPUATHA, ThPrOBCKH LIEHTPOBE, XOTE/ICKH KOMIIEKCH W
Ou3Hec crpa/im;

2. PaswmpsBane aeiHOCTTa MO MOAAPBAKKA HAa efekTpocHabauTenHn mpesxn kbm EPII
(Enexrpopasnpenenuresntn npeanpusitus) EBH, UE3, Enepro-Ilpo.

3. OrkpuBaHe Ha HOBH MOTEHUMAJIHW KJIMEHTH B CcTpaHata U B uyxOuna (PymbHus,
Makenonus, Cupous). Ch3aaBaHe Ha HOBH NapTHLOPCTBA, KAKTO M 3ana3BaHe Ha /10CeralllHuTe;

4. VYpenuuapaHe Ha peanuzauuaTa oT TpaorocTope, eneKkTpuyuecku Tabna M NpoekTH ¢
ONTHUMH3ALNA Ha TIPOM3BOJACTBEHUTE PA3XO0/IH, CKIIAJIOBUTE HAJTMHHOCTH M JIOCTABHUTE LIEHH]

5. TlonoGpseaHe Ha OpraHM3alMOHHATA CTPYKTYpa M TOBWINaBaHe edexTHBHOCTTa Ha
(PMPMEHUTE NPOLIECH HYPE3 M3MOI3BAHETO B ITbJIHA CTEINEH HA BH3MOKHOCTHTE Ha BHeapeHata ERP-
cucTema;

6. PazpaGoTsaHe u BHe/ipsiBaHe HA HHAMBUAYaneH caiit Ha Mukenepunr EAJL

8. OnaszBaHe HA OKOJIHATA cpeja H 0e30NACHH YCJIOBHSA HA TPy

Muxenepunr EAJ] vma BHenpeHa cucTeMa 3a yrnpaBjieHHe Ha KayecTBOTO, OKOJHaTa cpefia u
31paBOCIIOBHU W GE30MaCHH YCIIOBUS Ha TPYIL. 3a KOeTo JIpyskecTBOTO npuTexkasa ceptudukarn [SO
9001:2008;: I1SO  14001:2004 w BS OHSAS 18001:2007, wsnanenw ot Bropo
BepuracCeprudukeiiuibH.

9. PaskpuBane Ha HH(popManus cbriacHo THProBekus 3aKoH
[Mpe3 2020roanna J{pyecTBOTO HAMA CKIOUYEHH 10r0BOPH No uil. 2406 ot Teprosckus 3akoH (T3).

Kbm 31 nexemepu 2020 ronuna uneHopete Ha CbhbBeTa Ha JMPEKTOPHTE HE NPHUTEXKABAT aKUWH Ha
JlpyKecTBOTO, KaKTO W He ca NpHA0OHBAIH WM NPEXBLPIIAIA TAKMBA W HE NPHTEXKABAT CNELHATHH
npasa 3a npuaodHBaHe Ha akUWK WK obmurauum Ha [lpykecTBoTO.

Kbm 31 nexkemepu 2020 roauna Artanac Meanos Tanues, [Ipencenaren va Cbeera Ha AMPEKTOPHTE
Ha JIpy’kecTBOTO MMa yuacThe noseuye ot 25% B kanutana Ha ,Enextpo Muc™ OO/l u e neros
ynpaBuTesd, Kakto e M wied Ha Cbpera Ha aupextopute ¥ M3MbIHMTENEH AMPEKTOp Ha
,.Dunkad™ AJL

Bb3narpaxkaenusta Ha uneHoBere Ha CbBeTa Ha JMPEKTOPUTE BKIIIOYBAT CaMO KPaTKOCPOYHH
10X0/1H, KouTo 3a 2020 roauHa ca B pasmep Ha 603 xun. nB.

10. OTroBOpHOCTH HA PBKOBOICTBOTO

Cropen 6BArapckoTO 3aKOHOJATENCTBO PHKOBOACTBOTO C/EABA Ja WM3TOTBA JIOKIA/ 33 AeHHOCTTa,
KaKTO M (JMHAHCOB OTHET 3a BCsiKa (DMHAHCOBA rO/IMHA, KOWTO /1a 1aBa BpHA M YECTHA NpeJICTaBa 3a
(MHAHCOBOTO ChCTOSHME Ha JIpY)KECTBOTO KbM Kpas Ha TOJMHATA, 3a HErOBWTE (DHHAHCOBH
pe3ynTaTH OT AEHHOCTTA M 3a MapH4HWTE NOTOLM, B CHOTBETCTBHE C MPHIOKWMATA CUETOBOAHA
pamka.

O’TFOBOPHOCT’TB Ha pbKOBOACTBOTO BKJIKOYEA: pa3pa60TBaHe. BHEAPsABAHE H NOJAbpP/KaHE Ha CHCTEMA
3a BbTPELIeH KOHTPOJ, CBbp3aHa ¢ H3rOTBAHETO H AOCTOBEPHOTO MpeacTaBsHE Ha (i)PIHaHCOBl"I
OTYETH, KOMTO Ja HE€ CbAbpKAT CbLIECTBEHM HETOYHOCTH, OTKJIOHEHHST H HECHOTBCTCTBHA,
HE3aBUCHUMO JaJiM Te €€ ABJXKAT Ha MW3MaMa WKW Ha I'peLuKa; ﬂOﬂﬁOp U MPHUIOKEHHUE Ha MOAXOAALLH
CHETOBOJAHH TOJIMTHKHW, W HW3TrOTBAHE Ha anGﬂHBHTeﬂHM CYHETOBO/JHH OUCHKH, KOUTO Ca pa3yMHH
MPpH KOHKPETHHTE o0CcTOsATENICTBA.
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P1KOBOACTBOTO Ha JIpyKECTBOTO NOTBLPIKIABA, HE € JeHCTBAO ChOOPa3HO CBOMTE OTTOBOPHOCTH,
W ue ¢uHaHcoBuAT oTdeT KbM 31 nexemepu 2020 rojuHa € M3roTBEH B MBJIHO CBLOTBETCTBHE C
HauuoHanHUTe CYETOBOJHM CTaHIapTH, NpHiokumu B bbarapusa. PbKOBOACTBOTO CHUIO Taka
MOTBLPIKAABA, Y€ MPH M3rOTBAHE Ha HACTOALIMA Joknan 3a jedinoctra 3a 2020 roauHa e
MPeNCTABMIO BAPHO M YECTHO PA3BHUTHETO M PE3yATaTMTE OT AEHHOCTTa HAa MPEANpPHATHETO 34
M3MMHAIUA TIEPHOJ, KAKTO M HErOBOTO ChCTOSAHHME W OCHOBHHUTE PMCKOBE, MPE/ KOWUTO € H3MPaBeHo.
PbKOBOACTBOTO € 0700pW/I0 3a W3/aBaHe [oknaga 3a JeiHoctra M (uHaHcoBus otyer 3a 2020

rojauHa.

;?(HH Tpefmadm.nos JloHueB

MBJIHUTEIEH JHPEKTOP

01.04.2021 romHa
rp.Ilnoeaue
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JOKJIAZL HA HE3ABUCHMMS OTUTOP

o Exnonaunus codCTBeHHK HA
Huxenepunr EAJL

Mnuenue

Hue m3pbpmmxMe oaut Ha punancoBus otdeT Ha Mmxenepunr EAJ (,,JpyxecTBoT0O™), ChABpIKAILL
cuerosoauus Gananc kbM 31 nexemepu 2020 rogMHa ¥ OTYETA 3@ MPUXOAUTE U Pa3XOMTE, OTHETA 32
coOCTREHHS KaluTal ¥ OTYETa 32 MApHYHHTE MOTOLM 3a rOJMHATA, 3aBbpIlBallla HA Ta3H JlaTa, KaKkTo
W TIPWIOKEHHEe KbM (DMHAHCOBHMA OTHET, ChABPIKAIIO O0OOIIEHO OMOBECTABAHE HA CHIIECTBEHHTE
CUYETOBO/IHH MOIIMTHKH H JPYra NOACHUTEHA HH(OpMaLus.

Ilo Halle MHEHHE, NPUIOKEHUAT QHHAHCOB OTYET MPEACTaBs IOCTOBEPHO, BB BCHUYKH CHIECTBEHH
acnekTH, GUHAHCOBOTO cheTosHUE Ha J{pykecTBoTo KbM 31 mexemspu 2020 roavHa W HeroBHTe
(hHMHAHCOBH PE3Y/ITATH OT JEHHOCTTA M NAPHYHHTE MYy TMOTOLM 34 FOMHATA, 3aBbPIIBALIA HA TA3H AaTa,
B choTBeTcTBHe ¢ Hanmonanuute cuetosoanu cranaaprd (HCC), npunoxkyumu B bearapus.

baza 3za H3pa3fiBaHE HA MHCHHE

Hue M3BLPUIMXME HAIIMS OIMT B ChOTBeTCTBHE ¢ MexayHapoauure oautopeku crangapta (MOC).
Hamure OTTOBOPHOCTH CHIVIACHO T€3M CTAHAAPTH ca OMMCAHHM JOIBAHMTEIHO B pasjiena OT Hallus
nokaan ,,OTrOBOPHOCTH Ha OZIMTOpa 3a OJMTa Ha (MHAHCOBMA oTYeT™. HHe cMe He3aBUCUMH OT
JIpy’XecTBOTO B CBOTBETCTBHe C MENIYHAPOJHHS €THYEH KOJEKC Ha MpOpecHOHATHHUTE
CUYETOBOAMTEM (BKJIFOUMTEHO MexayHapoIHHTe CTaHJapTH 3a He3aBHcuMocT) Ha CbBeTa 3a
MEesK/LYHAPOIHH CTAaHNApTH Mo eTHka 3a cyetoBoaurTenH (Konexkca na CMCEC), 3aeqHO ¢ eTHYHHTE
W3MCKBaHKUA Ha 3aKoHa 3a He3aBHCHM (HHAHCOB onuT (3HDO), NpHIIoKMMH 110 OTHOLLIEHHE HA HALIWSA
oauT Ha (uHAaHCOBMA OTYeT B bBBArapus, Karo HWE U3MLIHMXME W HALIWTE JPYTH ETHYHH
OTrOBOPHOCTH B CHOTBETCTBHE ¢ M3uckBaHusTa Ha SHPO u Konexca na CMCEC. Hue cuurame, ue
OJIMTOPCKMTE JI0KA3aTeNCTBA, MOMYyYeHH OT Hac, ca J0CTaTh4HM M YMECTHH, 32 /ia ocurypat 6asa 3a
HALLETO MHEHHE.

Jlpyra uapopmanusi, pas;iauHa oT GHHAHCOBHA OTHET H OJUTOPCKHS A0KJIA] BbPXY HEro

PBHKOBOJICTBOTO HOCH OTrOBOPHOCT 3a Apyrata uHpopmauus. Jlpyrata uHopmaims ce ChCTOH OT
NOKJa 3a JeWHOCTTa, M3rOTBEH OT pPBKOBOACTBOTO ChriacHo ['naBa ceama or 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IIOUBA (PHHAHCOBHA OTHET W HAILHMs OJMTOPCKHM JIOKIIA/l BEPXY HEro.

HamreTo MHEHHE OTHOCHO (PHHAHCOBMSA OTYET He 00XBalIa ipyraTa HHGOpMAaLIMA M HHE HE M3passBaMe
KaKBaTo M 1a € popMa Ha 3aKTIOUEHHE 3a CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO [OCOYEHO
B JOKJIaa HH M [0 CTeleHTa, JI0 KOSATO € MOCOUEHO.

BbB Bpb3Ka ¢ HAITUA OJUT Ha (PUHAHCOBHUA OTHET, HALIATA OTTOBOPHOCT C€ ChCTOM B TOBA /1a MPOYETEM
apyrata MHQOpMALIMs U 10 TO3M HAYMH J1a IIPeLeHHM JaJli Ta3K Apyra HHOpMaLMs € B ChILIECTBEHO
HECBOTBETCTBHE ¢ (DMHAHCOBHS OTYET MITH C HALIMTE MO3HAHUA, IPUAOOUTH N0 BPEME Ha OMTA, HIIH
MO APYr HAYMH M3IJIEKAA [a ChbDPIKA CHLIECTBEHO HEMPABWIHO JIOKIaBaHe. B cinyuali ue Ha GasaTa
Ha paboTaTa, KOATO CMe H3BBPIIMIH, HHE JOCTHIHEM [0 3aK/IIOHEHHE, He € HAJIMLE ChIIECTBEHO
HEeMpaBHJIHO JOKJIaZiBaHe B Tasu Apyra HHGOPMALKs, OT HAC CE H3MCKBA Ja I0K/Ia/iBaMe TO3H (aKT.

Hsmame kakBo fa J0KIaBaMe B TOBA OTHOLLUEHHE,

A member of

Nexia

International



OTroBOpHOCTH HA PLKOBOJACTBOTO 32 (PHHAHCOBHH OTHYET

PLKOBOJCTBOTO HOCH OTFOBOPHOCT 3@ H3rOTBSHETO M JIOCTOBEPHOTO MPEACTaBAHE HA TO3M (PUHAHCOB
otuet B choTBeTcTBHe ¢ HCC, npunoxkumu B bbiarapus v 3a TakaBa cCMCTeMa 3a BbTPELIEH KOHTPOJ,
KaKBAaTO PLKOBOACTBOTO OMpEZeNs KaTo HeoOXOJMMa 3a OCHIypABaHE M3rOTBSHETO HA (PHHAHCOBH
OTUETH, KOMTO HE CHABPIKAT CHIIECTBEHH HENPABHUIIHH OTUUTAHHS, HE3ABUCHMO JIa/TH IbJUKALLM C€ Ha
M3Mama WM rpeiika.

[Tpu H3roTBAHE HA (PMHAHCOBHS OTHET PHKOBO/ICTBOTO HOCH OTTOBOPHOCT 38 OLIEHABAHE COCOOHOCTTA
Ha JIpy/KeCTBOTO [a NpOAB/IKH A2 (QYHKLHOHHPA KaTO AeHCTBALLO MPEeANpHsTHE, ONOBECTABANKH,
KOraTo TOBa € NPUIOKHMO, BHIPOCH, CBBP3aHH C NPEANOI0KEHHETO 3a AEHCTBALILO NMPEANPHATHE H
M3TOMI3BAIKKH CHeTOBOHATa Ga3a Ha OCHOBATA Ha TNPEANOJIOKEHHETO 33 AEHCTBALLO NPEANpPHATHE,
OCBEH 4KO PBLKOBOJACTBOTO HE Bb3HamepsBa 1a NIMKBUAMpa [Ipy)KeCcTBOTO WAW Ja NpeycTaHOBH
AEMHOCTTA MY, MM KO PBKOBOJCTBOTO Ha NMPaKTHKa HAMa pyra aiTepHaTHBa, OCBEH 13 NOCTBIM N0
TO3M HA4MH.

OTFOBOPHOCTH Ha OIHTOPpA 34 OAUTA HA [‘)HIIaHCOBHﬂ oTHeT

Hawuue 11€711 ca 1a NOJy4MM pa3yMHa CTENeH Ha CHIYPHOCT OTHOCHO TOBA AaiH (PUHAHCOBHST OTHET
KATO LISJI0 HE ChAbpKa CHUIECTBEHH HENpPaBW/IHKW OTYMTAHMA, HE3ABUCUMO Jalv IbJKallM ¢ Ha
M3MaMa WM pellika, W Ja W3JazeM OJMTOPCKM J0Knaj, KOHTO ha BKJIIOYBA HALIECTO OMMTOPCKO
mHeHue. PasyMHaTa cTeneH Ha CHIYPHOCT € BUCOKA CTEIEH Ha CUIYPHOCT, HO HE € rapaHLins, 4e 01T,
u3BbLPILEH B choTBeTcTBHE ¢ MOC, BUHATH Lie pa3KpHBa ChLIECTBEHO HEMPABHITHO OTHUTAHE, KOTaTo
TAKOBA CbLIECTBYBA. HernpaBuiiHK OTYMTAHUA MOTAT 1a Bb3HWUKHAT B PE3Y/ITAT HA H3MaMa M1 rpeLika
M Ce CUMTAT 3a CbLIECTBEHH, aKo OH MOIJI0 Pa3yMHO Ja Ce O4YaKea, 4e Te, CAMOCTOATE/IHO HITH KaTo
CHBKYIHOCT, GXa MOFIM J1a OKaKaT BIMSHHE BbPXY HKOHOMUHECKUTE PELICHHs Ha MOTpeOUTenuTe,
B3€MaHH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

Kato uacT oT oauTa B chotercTBre ¢ MOC, Hue u3nonssaMe npodecHoHaHa NpeLeHKa 1 3anaspame
npodecHoHaneH CKeNTHLIM3IbM M0 BPEME Ha LIeNTUs OJIMT.

Hue cbio Taka:

e uueHTHULMpAME M OLEHSBAME PHCKOBETE OT CBIIECTBEHH HETIPABMIIHM OTHWTAHWA BbE
(MHAHCOBHS OTHET, HE3ABMCMMO JIAJIH Ib/DKALIM CE HA H3Mama WK rpeluka, pazpaboTBame u
M3TTHJIHABAME OJUTOPCKH MPOLEAYPH B OTTOBOP Ha TE3H PUCKOBE W MNOJy4aBame OAHTOPCKH
0Ka3aTeNCcTBa, KOMTO J1a ¢a IOCTaThYHH M YMECTHH, 32 1a OCHTYpAT Gasa 3a HaIlETO MHEHHE.
PuckbT 1a He Obj€ pasKpuTO CHIUECTBEHO HENPABWIHO OTYHTAHE, KOETO € pesynrar OT
M3Mama, € MO-BUCOK, OTKOJKOTO PHCKa OT CBLIECTBEHO HEMPABW/IHO OTYHMTaHE, KOETO €
pesyJiTar OT rpellka, ThH Karo W3MamaTa MOXKE Ja BKIKOYBA TalHO CriopazyMsaBaHe,
(pamunduurpare, NpenHaMEpPeHH TPOMYCKH, W3ABNECHMA 32 BBBEKIAHE HA oUTOpa B
3a6mysKaeHHe, KakTo W npeHeOpersaHe Win 3a00HKansHe Ha BBTPELIHNS KOHTPOJ;

e rmonyuapame pasbupane 3a BBLTPELIHHA KOHTPOI, HWMalll OTHOLUIEHWE KbM OaWTa, 33 Ja
pa3paloTHM OZMTOPCKH MpOLEIYpH, KOMTO Ja ca MOAXOAAUH MpH  KOHKPETHHTE
0BCTOATEACTBA, HO HE C e/l M3pa3sBaHe HA MHEHHWE OTHOCHO eeKTHBHOCTTA HA BHTPELIHHS
KOHTpON Ha JIpyKeCTBOTO;

e OLEHABAME YMECTHOCTTA HAa MW3MO/3BAHHTE CYETOBOJAHHM TMOJMTHKH W PasyMHOCTTa Ha
CYETOBOAHMTE TMPUOIH3UTEHH OLEHKH W CBBP3aHUTE C TAX OMOBECTABAHMA, HANPABCHH OT
p};KOBOﬂCTBOTO;
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e JOCTHramMe JI0 3aKjlOMeHMe OTHOCHO YMECTHOCTTAa Ha M3MO0/I3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO HA CYETOBOAHATA §a3a Ha OCHOBATA HA MPENONOKEHHETO 3a NeHCTBALLO
NpeanpUsTHE W, Ha 6aszata Ha MOJIyYeHUTE OJMTOPCKH [10KA3aTe/ICTBA, OTHOCHO TOBA Jajlk €
HAMKLIE CLLECTBEHA HECHTYPHOCT, OTHACALIA CE 10 CHOMTHSA WK YCIIOBHSA, KOMTO OHXa MOTJIH
/1a MOPO/AT 3HAYMTE/IHH CbMHEHHA OTHOCHO crocoOHOCTTa Ha JIpyKeCTBOTO Ja NMPOIBIAKH 1a
(GYHKUMOHMPA KATO JAEHCTBALLO MpPEeANpHATHE. AKO HHE JIOCTUIHEM [0 3aK/IIOUEHHE, 4e €
HAJTMLE CHLIECTBEHA HECHIYPHOCT, OT HAC C& M3UCKBA J1a NPHBJIEYEM BHUMAHHE B OJIMTOPCKHA
CH JI0K/IA/] KbM CBBP3aHUTE C Ta3H HECHIYPHOCT OMOBECTABAHHA BbB (DMHAHCOBHS OTUET WK
B Cilyuaii ye Te3u OMOBECTABAHMS Ca HEaJeKBATHH, 1a MOAH(HLIMpame MHeHHeTO cH. Hauure
3QKII0YEHUST Cé OCHOBaBaT Ha OJMTOPCKHTE [0KAa3aTesICTBa, MOJyYeHH 10 JaTata Ha
OAMTOPCKHA HM 10KNaj. Bbaeum cuOMTHA MAM ycioBusa obade MOrar Aa CTaHaT NMpUYMHA
JIpysKECTBOTO 1 NpeycTaHoBH (DYHKLIMOHUPAHETO CH KATO AEHCTBALLO NPEATIPHATHE;

e OleHsABAMe LAIOCTHOTO MNpeiacTaBsHe, CTPYKTYpa M ChbibpikaHWe Ha (hMHAHCOBMA OTUET,
BKJIFOUMTETHO ONOBECTABAHMATA, U M (PMHAHCOBMAT OTYET NPEACTABA OCHOBOIO/AralluTe
3a Hero CAENKHM M ChOMTHSA N0 HAUMH, KOWTO MOCTUra JOCTOBEPHO MpeCTaBsHE.

Hue KOMyHHKMpaMe ¢ PbKOBOICTBOTO, Hape/l ¢ OCTAHAIMTE BBIPOCH, MilaHKpaHus 00XBaT 1 Bpeme Ha
W3MBAHEHHE HA OJMTa M CHLIECTBEHWTE KOHCTaTalMM OT OJMTa, BKJIKOUYMTE/HO CbIIECTBEHH
HEJOCTATBLM BbB BHTPELIHHS KOHTPOJ, KOHTO WIEHTH(HULIMpaMe 110 BpeMe Ha W3BbLPLIBAHUA OT Hac
O/IHT.

Joka1aa BbB BPb3Ka ¢ APYTH 3aKOHOBH H PEry/1aTOPHH H3HCKBAHHSA
Jonvanumeinu ¢bNPoCcH, KOUMO ROCMAA 3a OOK1a06aNe 3AKOHA 34 CYEMOGOOCHIBOMO

B fonbiHeHHe Ha HallKTe OTrOBOPHOCTH M JokiajBane chriacHo MOC, no oTHOLWEHHe Ha J0K1aaa
3a NeHHOCTTA, HHE W3MBIHUXME M MpoLeLypuTe, 106aBeHd KbM H3ucksanute no MOC, cbriacHo
VkazauusaTta Ha npodecHoHaHaTa OpraHuW3alua Ha JWIJIOMHPAHUTE EKCTNEPT-CUETOBOLMUTENIN W
perucTpupanute oautopu B bbarapus— MHCTUTYT Ha QHMJIOMMPAHMTE €KCHEPT CHETOBOAHTEIH
(MUJIEC), M31a/ieHH ¥ YTBLPAECHH OT HelfHHs YTIPaBUTENHHS ChBET Ha 29 HOEMBPH 2016 roguna. Tesu
MPOLELYPH KAcasT MPOBEPKH 3a HAIMUMETO, KAKTO W MIPOBEPKH HA (PopMaTa U ChAbPKAHUETO Ha Ta3H
apyra MH(OpMaLHMs ¢ Le] 1a HU NOANOMOrHaT BbB (POPMHUPAHE Ha CTAHOBMLIE OTHOCHO TOBA JAJH
Apyrata MH(OpPMAaLMs BKJTIOUBA OTOBECTABAHMATA W [I0K/IABAHNATA, NIPE/BHACHH B ['naga ceama ot
3aKoHa 3a CHETOBOACTBOTO, MPUIOKUM B bbarapus.

Cmanoguuie 616 6pv3Ka ¢ 4. 37, an. 6 om 3akona 3a cuemosoOcmeomo
Ha 6azaTta Ha W3BBPLIEHUTE NPOLIESYPH, HALLIETO CTAHOBHLLE €, He!

a) HndopmaumsTa, BKIIOUEHA B 10K1a/1a 32 IHHOCTTA 34 (hMHaHCOBaTA ro/IMHA, 3a KOATO € H3rOTBEH
(hHUHAHCOBMAT OTHET, CLOTBETCTBA HA (PHHAHCOBHA OTHET.

6) JloknaawbT 3a JEHHOCTTA € U3rOTBEH B CHOTBETCTBHE C H3UCKBAHHMATA HA ["naBa ceama oT 3aKoHa
3a CYETOBOJCTBOTO.

Auntoanera Balasinkosa
Perucrpupan oxuTop
Ynpasuren

Anna Koueyaruur QO]

19 anpun 2021 roauua
rp. Codus
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Huscenepunz EAJ]

IT'OJUINEH ®PUHAHCOB OTYET
KbM

31 AEKEMBPH 2020rOoAUHA
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Huocenepunz EAJ

OTYET 3A TIPUXOJUTE U PA3ZXOJHUTE
3a roAHHATa, NpHKII0YBama Ha 31 nexemepu 2020
Beuwuxu cymu ca npedcmasenu 8 Xuisou 1e6d, 0C6eH ako He € NOCOYECHO Opy2o

Mpua. 31 nexemBpH 31 nekemMBpH
Ne 2020 2019
IMpuxoan
HeTHUIMPUXOAHOTIIPOADKON 4 19 637 14 869
Jpyru npuxoau 5 1232 2428
MaMenenne Ha 3anacute oT NPOAyKLUUA 1
HE3aBbPLICHO NMPOH3BOJICTBO 755 191
OG0 NPHXOAH OT ONepaTHBHA AeiiHOCT 21 624 17 488
Pazxoan
Pa3xoau 3a MaTepuanu 6 (13 658) (8 695)
Pa3xo/y 3a BbHLIHHYCIYTH 7 (2 326) (1991)
Pa3sxonu 3a nepcoxana 8 (3 600) (3018)
Pa3ixoau 3a amopTuzaLus 13 (205) (202)
OTyeTHa CTORHOCT Ha NPOJALEHH CTOKW U MATEPHAIH 9 (1157) (2 832)
Hpyru pazxo/u 10 (283) (206)
O6uio pa3xoau 3a onepaTHBHA AeiiHOCT (21 229) (16 944)
@OUHAHCOBHPA3XOIH 11 (33) (89)
Ooduo0 pazxoau (21 262) (17 033)
CueToBOAHA Mevyanda 362 455
Pazxonu 3a gavbuu OT nevandara 12 (38) (46)
Teuanba 3a nepuona 324 409

Ono6pen 3a w3aBaHe oT pbkoBoACTBOTO Ha MikenepuHr EAJL a 1 anpui 2021 roauHa.

»

; Yol
Wsenun/Tpenaadunoe JoHues BedendAumurposa Wononosa
H3n

JHUTENIEH JUPERKTOP CTABUTEI

—

AnrtoaHeTra baznaHres %
Peructpupan 0auTop
Vnpasuten

Anna Koncynruar OOJ]

19 anpun 2021 ronuHa
rp. Codns

(TTosicHUTENHUTE NPUIOKEHHs OT 17 10 42 cTpaHuLa ca Hepase/iHa YacT OT To3U PHHAHCOB OTYET)

@unancos omyuem kvm 31 dexemepu 2020 200una 13



Huorcenepunz EAJl

CYHETOBO/JEH BAJIAHC
KbM31 gexemepn 2020roauna
Beuyku cymu ca npedcmasen 6 Xuisou 1e6a, 0C6eH ako He € ROCOYEHO Opy2o

Tpun. Ne 31 gexemMBpH 31 gexemBpH
2020 2019
AKTHUB
HeTexkyiin akTHBH
JIbaroTpaitHnakTHBH 13 576 597
HemaTepuantu akTHBH 13 130 139
OB%1oHeTeKYIIHAKTHBH 706 736
Tekyuin aKTHBEH
MarepuaiHy 3anacu 14 7 475 6377
TbProBckH M APYTH B3EMaAHUA 16 5047 2907
[apuunu cpencTsa 17 421 371
OB1OoTeKYILHAKTHBH 12 943 9 655
CYMA HA AKTHBA 13 649 10 391
MACHB
ColcTBeH KanuTan
OcHOBEH KarnuTan 23 100 100
Pesepsi 23 21 21
Hepaznpenenena newanba 455 46
[Tewan®a 3a nepuoja 324 409
O061110 cOOCTBEH KANHTA 9200 576
HeTexymn nacusu
3aab/mKeH s M0 (PUHAHCOB JW3HHT 21 13 86
3aabiKeHUs NTPY NEHCHOHMpaHe 22 44 54
OO6IoHeTeKYLHNACHBH 57 140
Tekyun nacHBH
THProBeKH W APYTH 3adBIKEHHS 19 11817 8717
3anb/KeHHs 1o 0aHKOBH 3aeMH 20 792 849
3ambaKeHHs 33 JaHbK BbPXY neuanbara 18 5 26
3anb/oKeHus 10 (MHAHCOB TU3UHT 21 73 81
[TacuBH MO OTCPOUEHH NAHBLM 12 5 2
O0IOTEeKYILIHITACHBH 12 692 9675
CYMA HA TNACHBA 13 649 10 391
OpnoBpely 3a n3nasaxe ot pbkoBoacTBOTO Ha MHkenepunr EAJl Ha 1 anpun 2021roanHa
- 2
s
\ N 7
Meenny Tpennadynos Ylokues Becena Jlumurposa [llonondsa
l/hnbm{T eH JHPEeKTO Coeraspt

AnTOoaHeTa baznsaHkoBa
Peructpupan oaurop
Vnpasure

Aupa Koncyatunr OO/

19 anpun 2021 roaunna, rp. Cous

—

s o Y
(TloscHuTenHUTE TIpUIoKeHus oT 17 no 42 chppa@ﬂemj}a&r OT TO3M (PUHAHCOB OTUET)

e, e -7
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Huowcenepunz EAJJ

OTYET 3A UI3MEHEHHUSTA B KAIIMTAJIA
32 roJiMHATA, NPHKI0YBama Ha 31 aexemspu 2020
Beuuku cymu ca npedcmagenu 8 Xunsiou 1e6a, 0C6eH aKo He € ROCOYEHO Opy2o

OcHoBeH O6wn Hepasnpegenenu O6wo
KANNTAJ pe3epBH ne4yanom
Canpo Ha 1 suyapm 2019 roauna 100 21 346 467
Hpomenu ¢ codcmeenusn kanuman sa 2019
200uHA
[Meuanda 3a nepuona - - 409 409
PasnpeneneHn AMBUACHTH - - (300) (300)
Canno na 31 aexkemspn 2019 roauna 100 21 455 576
ITpomenu ¢ codcmeenun kanuman sa 2020
200una
[Teuan6a 3a nepuona - - 324 324
Paznpeneneru AMBUIAEHTH - - - -
Caano na 31 aexemspu 2020 roanna 100 21 779 900

OnobpeH 3a w3aBaHe OT pbKoBoACTBOTO Ha Mikenepunr EAJL va 1 anpun 2021roauna.

HanbiiHUTEREH AUPEKTOP CoeraBym

Usenyn T Hn&\(;mnoa JloHues Becena cha ononoea”

Ynpasuten

Anna Koneynrunur OO/] \K ( Pe

e e

.‘; ;u.‘L‘_ '“-‘".'{,‘ :‘;'-:
AHToaHeTa baznsaHko f r N &y
Peructpupan 0auTO ,cf/ € oA ) 4 i\

19 anpun 2021 roavHa
rp. Codus

(IMoscHuTENHUTE NPUIoKeHUs oT 17 1o 42 cTpaHHLa ca Hepas/ie/iia 4acT OT TO3H (hHHAHCOB OTHET)

@unancoe omuem kvm 31 dexemepu 2020 200una 15



Huorcenepunz EAN

OTYET 3A MAPUYHHUTE ITIOTOIH
32 roAMHAaTa, npHKIYBama ua 31 rexkemspu 2020

Beuuxu cymu ca npedcmasen 8 Xunaou 1e6a, 0C6eH aKo He € ROCOYEH0 Opyeo

[apu4HN MOTOUH OT ONEPaTHBHA AefiHOCT
[TapuuHy MOCTBIUIEHUS OT KIHEHTH U 1e0UTOpH
TMapuyHy naaasua Ha J0CTaBYHLH M KPEIHTOPH
[MTapuuHM nialaHua KbM MEPCOHANa , HETHO
[nareny nanbuy (6e3 naHbUKM BHPXY A0X0/1a), HETHO

TMapHyHu NOTOUH, NOAYYEHH OT ONEPATHBHA JeiiHOCT
[MnaTeHH JaHbUK BHPXY 10X01a
HeTHH napH4YHi MOTOLH, NOJTY4EHH OT ONEPaATHBHATA AeiiHOCT

Ia PHYHH NOTOUH OT HHBECTHUHOHHA AeiHOCT
ﬂoxynxa Ha ﬂ.'bﬂr‘()mﬁﬁHH MaTepHaiHH W HEMAaTEPHATHKN AKTHBH

HeTHn napuyHu NOTOUN, H3MO/I3BAHN 32 HHBECTHIIHOHHATA
AeiiHOCT

IMapuyuu notoun ot GpHHAHCOBA AeliHOCT
(M3nnareH)/nonyyeH 0aHKOB 3aeM, HETHO
M3ninaTteHH 3abKeHUA Mo PUHAHCOB JTH3HHT
[TnateHn JHUXBH, TAKCH, KOMUCHOHH W IPYTH, HETHO

HeTHH NapHYHH NOTOLH (H3NOJI3BAHM 32)/NOJY4EHH OT
unancoBaTa aeiHoCT

HeTHo yBeHYeHHE HA NAPHYHHUTE CPeAcTBA NPe3 nepHoaa
[MapuuHy cpeAcTBA B HAYAJIOTO HA NEPHOIA

Mapuuuu cpeacTBa B Kpasi Ha nepnoaa (npunoxexue 17)

31 nekemBpH

31 aexemBpH

2020 2019
23 207 18 129
(18 575) (14 868)
(3 596) (2 939)
(631) (121)
405 201
(56) (15)
349 186
(132) (48)
(132) (48)
(57) 162
(78) (117)
(32) (43)
(167) 2
50 140

371 231
421 371

OnoGpen 3a w3nasaxe oT pbkoBoacTBOTO Ha MHkenepunr EAJ] Ha 1 anpwi 2021roauHa.

i‘\l

/% e

Weenun Tpennathunor HoHuen Becena,

Tposa [lonontra

H3rbiHUTEIEH IMPEKTOD CheraButen

AHTOaHeTa EaBJIHHKO
Peructpupan onwrop
Ynpasurten

Anpna Koneynmunr OO/]

19 anpun 2021 roauua, rp. Codus

(TMoscHuTenHuTe Npuaoskenus oT 17 10 42 cTpanuua ca Hepas/ienHa 4acT OT TO3H (PHHAHCOB OTHET)

@unancoe omyem Kom 31 oexemepu 2020 2oouna
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Huycenepunz EA/T

NOACHUTEJIHHU ITPUJTOKEHMUSI
KbM ®UHAHCOBUS OTUHET
3A TOJAMHATA, IPUKJ/IIOYBALLIA

HA 31 JIEKEMBPH 2020

Dunancoe omuem kum 31 oexemepu 2020 200una 17



Huncenepune EAJ

TNOACHHTE/THH [TPH/ITOKEHHA KbM @HHAHCOBHA OTYET
3a zoounama, npurnoyeania na 31 oexemepu 2020
Beuyku cymu ca npedcmases 6 Xuisaou 1e6d, 0C6eH aKo He € NOCOYEH0 Opy2o

1. IIpaBHo cbeTOoRHME

HH)KEHEPHHI' EAJl (/Ipy:kecTBOTO) € aKUMOHEPHO [PY:KECTBO, BMHCAHO B TbProBCcKws
perucTbp KbM AreHudsta no enuceaHusta, EMK 115031764, AapechT Ha peructpauus Ha
Hpy:xectoto e rp. [Inoeaus, yn.Komarescko woce 92. Kbm 31 nexemepu 2020 roauna Eanonuvuen
cobereenmk Ha kanuTtana e DUIIKAB AJl (BHxK cbllo npuiokenue 23).

OcHoBHaTa geiiHocT Ha Jlpy»KecTBOTO € MHIKEHePHHroBa AEHHOCT, KAKTO W THProBus ¢ Kabesiu u
MPOBOAHMLIM, eJIeKTpoanaparypa, OCBETUTEIHA TeXHHMKa, eJEKTPOMHCTANALUMOHHH MaTepually,
enekTpuyeckd ypenbu M Tabna, kabenHu cucremu, kabenHa apmatypa W KOMIUIEKCHO
esleKTpoob3aBekKaaHe.

To3un punHaHcoB oTUeT € 0100peH 3a U3aAaBaHe OT pbkoBOACTBOTO Ha JlpykecTBoTo Ha 1 anpun 2021
rojinHa.

2. ba3a 3a u3roresine Ha (I)HHaIICOBI‘ITe OTYETH H CHETOBOJIHH NMPHHUHITH

2.1, O0mH noaoKeHus

JlpyKecTBOTO BOAM CBOETO TEKYLIO CHETOBOACTBO M MW3rOTBS (DMHAHCOBHTE CH OTHETH B
CbOTBETCTBHE ¢ M3HCKBAHMATA HA OBArAapCcKOTO ThHPrOBCKO M CHETOBOAHO 3aKoHOAaTescTBO. OT
Ha4yanoto Ha 2005 roausa B bearapus ca B cuna HaumoHanHu ctaHaapti 3a (PUHAHCOBM OTUETH 32
MaJIKH W CPedHM MNpeanpuaTus, npuetu ¢ ITocranosnenne Ne 46 ot 21 mapr 2005 roguna Ha
MUHHCTEPCKHS CbhBET, W3MEHEHH M J0MbjHeHH npe3 oktoMmspu 2007 roauna. C IlocTaHoBieHHe
Ne 394 ot 30 nexemepu 2015 roanHa ca nNpyeTH NMPOMEHH B HAMMEHOBAHHETO Ha CTAHAAPTUTE KaTo
JYMHTE ,,CTAHIAPTH 33 (DMHAHCOBHM OTYETH 32 MAlKH M CPEIHH MPEANpPHATHA  C¢a 3aMEHEHH ChC
.cyeTopoaHM crangaptu”. C MOCTAHOBIEHHETO ca BbBEIeHM pasnopendure Ha JlMpekTHBa
2013/34/EC ot 26 touu 2013 roauna Ha Epponefickus napiameHT U Ha CbhbBETa OTHOCHO IO/IMLLIHHTE
(DMHAHCOBM OTHETH, KOHCOMMANPAHUTE (PUHAHCOBH OTHETH H CBBP3AHUTE JOKNA/IH HA HAKOH BHIOBE
MpeanpUATHA 1 3a W3MeHeHne Ha Jlnpektuea 2006/43/EO na Epponetickus napnament u Ha CbeTa
3a ormaHa Ha Jupextusu 78/660/EMO n 83/349/EMO na Cwueera. HauuoHamHHTE CHETOBOJHH
cranaapti (HCC) ca B cuna or | snyapu 2016 roauna. [Mocaepsawo HCC ca n3MeHsHH W
JOMBABAHK C MOCTAHOBIEHHS Ha MUHHCTEPCKH ChBET, MyOnnKyBatu B JIbpikaBeH BECTHHK, Opoese
Ne3 o1 2016 roguna m Ne 15 o1 2019 roauna.

To3u dmHancoB oTueT € usrotseH B choteercTre ¢ HCC, nelicTpalum kbM natata Ha Oanamca.

HAKOW HAMMEHOBAHMS, KAKTO W MOPEJHOCTTA Ha NPEJICTABSHE HA CTATHMTE B CHETOBOAHHSA OaslaHC H
OTHETa 3a NMPHUXOJUTE M Pa3XOAMTE ca MPOMEHEHH C Lie] No-100po NpeacTaBsHe HA AeHHOCTTA Ha
JIpy>KE€CTBOTO M PE3yNTATHTE OT Hesl.

DUHAHCOBUSAT OTYET € U3rOTBEH MpH CriasBaHe Ha NPHHLKIMA Ha UCTOpHUYECKaTa LeHa.

HacrosiuusT ()MHAHCOB OTYET € M3roTBeH ¢ OOIL0 MpeJHa3HAYeHHe M OCHrypaBa MH(OpMalms 3a
(MHAHCOBOTO CLCTOSIHWE, PE3y/ITaTHTE OT JAEHHOCTTAa M MapuuHUTE MOTOUM Ha [lpykecTBOTO 32
roauHaTa, npuktodsauia Ha 31 nekemepu 2020,

Gunancog omuem kvm 31 dexemspu 2020 200una 18



Huxcenepunz EAJ
HOACHHTE/IHH ITPHTOKEHHA KM ®HHAHCOBHA OTYET (TPOAB/ZKEHHE)
3a zoounama, npukiioueania va 31 dexemepu 2020
Beuuru cymit ca npedcmagen 6 Xuisiou 1e6a, 0C6eH aKko He e ROCOYEHO Opyeo

2.2. Oryerna Bajyra

Jpy:KeCTBOTO BOAM CUETOBOJACTBO W CbCTaBs (PMHAHCOBM OTHETH B HaLMOHAIHATa BajyTa Ha
Peny6nuka buarapus — 6barapeku nee. ToBa e BanyTarta, Bb3rpHeTa kato oHUHaIHa, B OCHOBHATA
MKOHOMHYECKa cpejia, B KoaTo Jpyxectroro onepupa. Ot | aHyapu 1999 ronuna ObjarapckusT Jjies
e ¢ ¢ukcupaH Kype kbm espoto: 1.95583 nesa 3a 1 espo.

Hacrosmumar MHAHCOB OTUET € W3rOTBEH B XHJISAH JieBa.
2.3.  Caeixu B 4y:RAeCTPAHHA BAJNyTa

Caenkure B Uy aecTpaHHa BajyTa ce BIHMCBAT MbPBOHAYATHO KAaTO KbM CyMaTa Ha Yy KAE€CTpaHHATa
BaJlyTa Ce Mpujara UEHTpanHusT Kypc Ha bwbarapcka Haponna banmka (BHbB) kbm jatara Ha
caenkara. KypcoBute pasnuvky, Bb3HMKBALUM NPH YPEKAaHE HA BATYTHHTE TMAPHYHH NO3HUHMH MIH
MPM OTYHTAHETO HA TE3M MapHYHM MO3MUMK TMPH KYPCOBE, PasiM4YHH OT TO3H, MO KOWTO
MbPBOHAYAIHO ca OWHM NPU3HATH, C€ OTYUTAT B nevanouTe H 3aryouTe 3a ChOTBETHUA MEPHOL.

[MapuuHKTe NO3MLMK B YyKIAecTpaHHa BadyTa kbMm 31 nexemepu 2020 1 2019roauna ca oueHeHH B
HacTosLMs HUHAHCOB OTHET No 3akmo4nTennus kype Ha BHB. Ot 1999 roauna 6earapckuar nes e
tdhukcupan KbM epoTo 1o kype 1.95583 BGN/EUR.

24. CueToBOAHH NpeanoJioKeHHA H [lpHﬁJIH'.}HTEJ’[HH CYe€TOBOJHH OLCHKH

[lpunoxennero Ha HCC wusuckBa 0T PLKOBOACTBOTO /Ja HanpaBd HAKOM CYETOBOJIHM
MPEANONOKEHNS M MPUGIH3NTETHH CUETOBOAHM OLEHKH NP M3rOTBAHE HA (UHAHCOBMS OTHYET, C
Lies1 onpejiesisHe CTOMHOCTTA Ha HSKOM aKTHBH, NAaCHBH, MPHXOAHM W pa3xoau. Te ce u3BbpLIBaT Bb3
OCHOBA Ha Hali-100para npelieHKa Ha pbKOBOACTBOTO, Oa3HpaHa Ha HCTOPHYECKHs OTTMT M aHalIM3 Ha
BCMYKH (DAKTOPH, OKA3BALLM BIMSHUE MPW JajieHute 0BCTOATENCTBA KBbM JaTaTa Ha M3roTBAHE Ha
duHancoBus oTyeT. JleHCTBUTEIHHTE pesy/iTaT OMXa MOTJIM 1A Ce pas/n4aBar OT NPEJICTaBEHHTE B
HacTOALIMA (PUHAHCOB OTHeT (BHIK M NpuiokeHue 3.13).

3. Jdepuuunms H OHEeHKA HA eJIeMEHTHTe HA QHHAHCOBHSA OTHET
3.1. JAparorpaiiHd AKTHBH

JlbaroTpaiiHuTe  MaTepHalHM  AKTHBH MPEACTABNABAT YCTAHOBMMH  HE(MHAHCOBH  PECYPCH,
NpUAOOMTH U MPUTEXKABAHH OT JIpyKECTBOTO, KOUTO!

e  WMaT HaTypalHO-BelllecTBeHa (hopma;

e  Ce W3MON3BAT 3a NPOM3BOACTBOTO M/WIN J0CTaBKaTa/npoaax0bara Ha aKTHBH WIIH YCITYTH, 3a
OT/1aBaHe MOJ HaeM, 3a aIMUHUCTPATHBHH WITH 34 JPYTH LCIH;
ce ouaksa Ja ObJaT W3MON3BaHK NMPE3 MOBeYe OT €AWH OTUETEH NEPHOL!

e HagBHILABAT OTpeAeneHHs oT JpyxKecTBOTO CTOHHOCTEH npar Ha chlecTBeHocT ot 700 nB.

JbaroTpaiiHuTe MaTEpPUAIHU AKTHBH Ca OLIGHEHM NO LEHa Ha npuaoOHBaHe, BKIIOUBALIA MOKYMHATA
LIeHa M BCHUUKHM PasXoa [0 BbLBEXKAAHETO MM B EKCIUIOATaLMA M Ca HaMajieHH ¢ Hauuc/ieHata
aMOpTH3allMA W Tocne/iBalla 3aryba ot obesueHKa (ako € NPHIIOIKUMO).

HemaTepuaiHuTe akTUBH ca pa3rpaHuynMMH HeMHAHCOBM pecypcu Oe3 (usuuecka cyOcTaHLus.
Hemartepuainuute aKTHBM Ce TMpM3HABaT ITbPBOHAYANHO nO LeHa Ha npuaobusane. Cren
MbPBOHAYAIIHOTO MM NPH3HABAaHE Ce OTUWTAT MO lieHa Ha npuaobuBaHe, HamMaleHa ¢ HaTpynaHaTa
aMOpTH3aLMA 1 eBeHTyalHa 3aryba oT obesleHka (BHIK ChIILO NpuioxkeHue 3.2).
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Huncenepunz EAJ]
HOACHHTE/THH ITPHI0KEHHA KbM OHHAHCOBHA OTHET (ITPOAB/IZKEHHE)
3a 2o0unama, npuraioveania na 31 dexemepu 2020
Beuuku cymu ca npedemasenii 6 Xwisou 1€6d, OC6eH Ko He ¢ NOCOYEHO Opyeo

3. JepuHHIHA H OMEHKA HA eJIeMeHTHTE HA PHHAHCOBHA OTYET
3.1.  JIparorpaiiHi AKTHBH (NPOXb/KeHHE)

[Tocneasaio H3BBbPLUBAHHW Pa3XOJH CE KanuTaluMivupar caMo B Cﬂy‘{aﬁ, He BOAAT A0 yBE€/IHYaBaHE Ha
WKOHOMHYECKATa W3roJa OT M3MOJI3BAHETO HA ChOTBETHHA AKTHB, 3a KOWTO ca H3BBLPLICHH. Beuuku
OCTaHau noc/ieBatiy pa3sxoau ¢e OTYUTAT KaTO TEKYLILH B OTHETA 34 NPUXOAUTE H Pa3XOHTE.

JIpy’KecTBOTO HAYMC/IABA AMOPTH3ALMA HA ABJICOTPAHHUTE aKTHBH, CbOOPA3HO MOJIE3HHUsA KMBOT Ha
OTAENHUTE AKTHUBH, OMpedeneH OT PbKOBOACTBOTO Ha JIpy’sKECTBOTO 3a BCEKHM KJac aKTHBH.
JIpyKeCcTBOTO € YTBBHPAWIO aMOPTH3ALMOHEH IU1aH 3a BCEKW MaTepuaseH aKTHB Bb3 OCHOBA Ha
onpeleneHd 3a HEro aMOpTH3aLMOHHM  HOPMM, cboOpasHo  JeicTalloto  Obarapcko
3aKOHOATENCTBO.

AMOpPTH3ALIMUTE CE€ HAYMCIABAT OT HAYANOTO HAa Mecela CJeBalll Mecella Ha BbLBEKIAHETO Ha
akTHBa B ynorpeda. JpyKecTBOTO € Bb3MpHeIo THHEeH METOA 3a aMOPTU3aliMs Ha AbJroTpaiHKuTe
CH aKTHBH.

[Tone3HusT 3HUBOT HA AKTUBHUTE CE onpeaend B 3aBUCUMOCT OT OYaKBaHaTa MoJe3HOCT Ha aKTHBHTC
34 Ilpy)KeCTBOTO M € BBIPOC Ha TMpELeHKa, OCHOBapalla ce€ Ha OnuTa C noaoOHK aKTHBH.
Oﬂpeﬂ.eﬂEHHﬂT‘ MOJE3€EH KUBOT Ha ﬂBﬂTOTpaﬁHMTe AKTHBH B N'OJAHHH €, KaKTO ClieaBa:

[MoneseH :KUBOT 2020 2019
MaluHH1 H CbOPBhKEHHA 4-8 ronunu 4-8 ronuHu
KommoTtpu 1 codryep 2 roIMHH 2 roauHu
TpaHcnopTHH CpeicTBa 4-10 roanHn 4-10 roanHm
Od¢uc obopyasane 7 roanHH 7 roavHu
HemarepHaliHH aKTHBH 2-7 roanHH 2-7 roaMnu

HauucnasaHeto Ha amMopTH3auMATa 3arnovsa OT Ha4anoTo Ha Mecelia, cieapall mecela, B KOWTO
AKTUBBT € HAJIMUCH 3a ynmpeﬁa W Ce npeKparsaBa B Kpas Ha MeCeLd Ha OTMHCBAHETO MY.

[IpunaraHusT METO/L 32 AMOPTH3ALIMA M MOJNE3HUAT JKUBOT Ha aKTHBHTE CC Mperiexkiar Hali-MaJko B
Kpas Ha BCAKa (PMHAHCOBA FOJMHA H CE NPABAT MPOMEHH B TAX, 32 J1a ce OTpassT Objeilara ynotpeba
Ha aKTUBA M OYAKBAHMAT MOJE/] 3a W3MOJI3BaHe HA OBIEIIHTE HKOHOMHYECKH NOM3H, BBIUIBTEHH B
akTHBa. EBEHTyalHWTE MPOMEHH B METO/A Ha aMOpTH3aLMs W MOJIE3HHA JKMBOT Ha aKTHBHTE Ce
OTYMTAT KATO MPOMAHA B NPUOIM3UTEIHHTE CUETOBOIHH MpELIEHKH B choTeTeTBUE ¢ CC 8 Hemnu
newanéu wiy 3a2ybu 3a nepuodd, GYHOAMEHMAITHY 2PEUKHU U HPOMEHU 8 CHEMOBOOHAMA NONUMUKA.

3EMH, AKTHUBM B TIpOLEC Ha H3rpaxjaHe, Hamb/JIHO aMOPTH3MPaHH AKTUBH W KOHCEpPBHpaHH
JJ.'bJ'!I'OTpaﬁHH AKTHBH, KOMTO BPEMEHHO Ca W3BaJEHH OT yn0Tpe6a, HE C€ aMOpTH3HPAaT.
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Huowcenepunz EAJ]
HOACHHTE/IHH ITPHIOKEHHA KbM ®HHAHCOBHA OTYET (MPOAB/KEHHE)
3a coouHama, npuriousania na 31 oexemepu 2020
Bewuku amMu ca ITPGC}CIHCI()’&'HH 8 XUMSOU T1e8d, 0CEeH KO He € ROCOYEHO dp_}’EU

3. Hepunnuus ¥ olleHKA HA eJleMeHTHTe HA (PHHAHCOBHSA O0TYeT (MPOALIKEHHE)
3.2.  Obe3nenka Ha AbATOTPAliHH AKTHBH

KbM atata Ha M3roTBsAiHE Ha (PUHAHCOBMSA OTYET PBKOBOACTBOTO Ha JIpy)»KECTBOTO NMpaBH npeLeHka
JIaJ¥ CHLIECTBYBAT HHAMKALIMK 3a 00e31eHKa Ha ABJAroTpaiHuTe akTHBH. B ciiyyaid, ye ce ycraHoBH,
Ye TAKHMBA MHAMKALMM CbLIECTBYBAT, C€ W3roTBA MpUOJIM3MTE/HA OLEHKAa Ha Bb3CTAaHOBMMATa
CTOMHOCT Ha CHOTBETHHUA akTHB. KOrato He € Bb3MOXKHO [a Ce HW3YHCIM Bb3CTAaHOBMMATa CTOWHOCT
Ha OTHETHHS aKTHB, JIpyKecTBOTO Onpeae/s Bb3CTaHOBUMATa CTOMHOCT HA e MHHULIATA, FreHepupalla
NapuyHH NMOTOLM, KbM KOATO aKTHBBT NPUHALIEHKH.

Bb3cTaHOBMMAaTa CTOMHOCT € MO-BMCOKAaTa CyMa OT CHpaBelaMBaTa CTOMHOCT, HamajieHa ¢
pasxoaure no npojaxda Ha JajeH akTHB M cToiiHocTTa My B ynotpeba. Koraro sb3cTaHoBMMaTa
CTOMHOCT Ha JajieH akTMB (MM Ha e[MHMLA, TeHepupalla Napu4yHu MOTOLM) € MO-HHWCKa OT
PeHoCHaTa My CTOMHOCT, MociejHaTa ce HaMallsBa [0 pa3Mepa Ha Bb3CTAHOBMMAaTa CTOMHOCT.
3arybara or obesuenka ce npusHapa BeaHara B meuandute u 3aryOure.Cnea W3BbpLIBAHE Ha
obe3lleHKaTa aMOPTH3aLlMOHHATA CyMa Ha aKTMBA Ce KOpWrupa 3a ObAellM NepuoaM, Taka ue Ja
MOJKE Jla ce pasnpeleNd Hopata GamaHcoBa CTOMHOCT Ha aKTHBA, CHINIACHO OnpejeneHarta Gaza 3a
OCTATBKA OT MOJIE3HUSE MY MKOHOMMYECKH JKMBOT, Clie/l MPUCNiafaHe Ha OCTaTbhbyHaTa CTOHHOCT, ako
TaKaBa ChbLIECTBYBA.

[1pu Bb3cTaHOBsBaHe Ha 3aryba oT 06e3ueHkKa, NPEHOCHATa CTOWHOCT Ha aKTHBA (MJTH HA €[IMHHULATA,
reHepupaila rmapuyHU MOTOLM) Ce yBenuuapa 10 NPOMEHEHaTa My Bb3CTaHOBMMA CTOHHOCT. Tosa
yBeJIMYEHHEe He MOKE 11 0BEJIE 110 MPEHOCHA CTOHHOCT M0-rojifiMa OT MPeHoCHaTa CTOMHOCT, KOATO
61 Guna onpeaeneHa NpH MONOKEHHE, Y€ B NPEIXOIHH NEPHOAHN He € Ouna npusHasaHa 3aryba ot
obe3lenKa 3a 1ajaeHus akTHB. Bb3cTaHOBiABaHETO Ha 3aryda oT obeslleHKa ce NMpH3HABA BEAHAra B
neuanouTe u 3aryouTe.

3.3. MaTepua/HH 3anacH

MarepuanHuTE 3anacH ca akTHBH, JIbprkaHu 3a npoaaxba B obuuaiinata neiiHoct Ha [lpyskecTBoTO,
B npouec Ha obpaboTka ¢ uen Takaa nponaxta uaM noa Gopmara Ha MaTepHaaM 3a BilaraHe B
IMPOM3BOACTBEHHS MPOLIEC MU U3MO/3BaHH 3 H3BBPLUBAHETO HA YCIYTH.

MarepuanHiTe 3anack ca npeCTaBeHH Mo Mo-HUCKaTa OT LeHAaTa Ha MpUAOOWBAaHE W HETHATA WM
peanusyema ctoiinocT. LleHata Ha npuaoOMBaHe BKIKOYBA MOKYNHATa LEHA, CTOWHOCTTAa Ha
obpaboTkata W ApYrH pasxojd, HeOOXOAMMH 3a MPUBEKIAHE HA 3arlacHTe B TAXHOTO HACTOALLO
MECTOMONOKEHHE U ChCTOSHHE - TPAHCTIOPTHH, MUTHHYECKH M JIPYTH NMOJA00HH pasXo/iu.

HeTHara peanusyema CTOMHOCT € MpearnojaraeMara npojajkHa lieHa, HamaleHa ¢ O4aKBaHWTE
pasXo/M, HeOOXOAMMH 32 3aBbPLIBAHE HA MPOJIYKLMATA W 32 OCHLIECTBABAHE Ha Mpoaaxkdara.

PasxoauTe 3a npepaboTka Ha MaTEpPHATHWTE 3aMacu BK/IIOYBAT Pa3sXO/M, JWPEKTHO CBLp3aHH ¢
npousBesaHuTe MpoaAyKTH, OCBeH TOBa Te BKJIKOUBAT M CHCTEMATHYHO pasnpeselieHH MOCTOSHHH H
MIPOMEHIMBH OB1IONPOM3BOACTBEHH PA3X0/IH, KOWTO BB3HWUKBAT B Npolieca Ha npouseoacTeo. Tesu
pasxoau 3a npepaboTka, KOMTO He ca pasrPaHHYMMM 3a BCEKHM MPOAYKT C€ PasnpeiessT MEKay
NPOAVKTHTE HA PALMOHAJIHA W MOCTOsIHHA Ga3a.

[Tpn norpebnenuero, CTORHOCTTA HA MAaTEPHATTHUTE 3aMacK Ce OMpeae/is Bb3 OCHOBA Ha MpujaraHe
Ha METOJla Cpe/lHa MpeTerjieHa LeHa.
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Humncenepunz EA/J
HOACHHTEJIHH ITPH/TOKEHHA KbM @®HHAHCOBHA OTYET (ITPOAB/ZKEHHE)
3a zoounama, npuraoveania na 31 oexemepu 2020
Beuuru CyMu ca H,'}'E()CHFHBEHH 6 XUIAOU 1e6d, OCBECH KO HE ¢ NOCOYEHO Opy?()

3: JeHHHIHS H OLEHKA HA eJIeMEHTHTE HA PHHAHCOBHSA OTYeT (POAbIKEHHE)
3.4. ®uHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKM J0TrOBOpP, KOHTO MOpak/a e1HOBPEMEHHO, KaKTO (PMHAHCOB aKTHB B
eHO TMpearnpUATHe, Taka W (UHAHCOB MACHB WM MWHCTPYMEHT Ha COOCTBEHMS KanuTan B ApYro
NpearnpUsaTHeE.

DuHaHCOBMTE aKTUBH W MTACUBHU Ce NMpU3HaBaT B GanaHca, KOraTo M camo Korarto JIpy;KecTBOTO cTaHe
CTpaHa Mo JOrOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

MUHAHCOBHTE AKTHBH/MACHBH C€ KJIACH(MLIMPAT B 3aBUCUMOCT OT LieNTa Ha npuaoOuBaHe/LenTa rnpu
MOEMAHETO MM, @ KOraTo ca dact ot noprdein, ce kiacuduumpar B 3aBUCUMOCT OT LIEITA, KOATO
JIpy>KecTBOTO CH € MOCTABHIIO 3a MOCTHTaHe ¢ nopTdeiina.

JIpysKecTBOTO KIacH(HULMPA Npe3 TeKyLHs U NPeIX0H!S OTYETeH nepHo (PUHAHCOBHTE aKTHBH M
MacHBM B CI@JHHUTE KATErOpUH: 3a€MH M B3EMaHMS, NIPEJOCTABEHH OT MPEANPUATHETO(THPrOBCKH H
JPYTH B3e€MaHHsA) M 3a€MH M 3ab/DKEHHS, Bb3HMKHAIM MbPBOHAYAIHO B NPEANPUATHETO(JIMXBEHH
38€MH, TBPrOBCKM M JAPYrH 3aQb/KeHus ¢ 3ab/KEHMS 10  JIM3MHIOBH  JIOFOBOPH).
Knacudmumpatero 3aBUCH M OT CPOUHOCTTA, C KOATO € CKITIOYEH ChOTBETHHAT 10rOBOP.

[Ipy MbPBOHAYATHOTO MM NpHU3HaBaHe (UHAHCOBUTE AaKTHMBM W TMACHBM C€ OLEHSBAT 110
CripaBefjiuBaTa CTOMHOCT Ha [aJEHOTO HWJIM MOJYYEHOTO 3a HEero BIOKEHHE W pa3XoIuTe Mo
M3BLPLUBAHE HA CAEIKA ¢ (PUHAHCOBH HHCTPYMEHTH.

MeToABbT Ha NOCJIe/Balla OUeHKa Ha (PUHAHCOBHTE AaKTUBM M NAaCHBM € OMOBECTEHA B MPHIIOKEHHATA
3a OT/JE/THUTE (JMHAHCOBH MHCTPYMEHTH NO-10J1Y.

JIpy’KeCTBOTO OTMHCBA M3LANO0 MIM YACTHYHO (DMHAHCOBUTE CH MHCTPYMEHTH (BKIIOUMTENHO
NPOU3THUALLIMTE OT 0OE3NeUeH s ) eAMHCTBEHO KOraTo A0rOBOPEHHUTE NPaBa WITH 3aIbIKEHHU 110 TAX
6baaT noraceHd. [loracspaHe (M3LAJIO MM 4acTUYHO) HA /OFOBOPEHH MpaBa WMIIM 3abIKEHHS,
MPOM3THYALLHM OT (PMHAHCOB HHCTPYMEHT, € HATHLE MpPH:

® peanM3MpaHe Ha Mnpaparta WK YperKIaaHe Ha 3a1b/IIKCHHATA,
® OTKa3s OT MnpaBaTa W/ii OTMEHAHE Ha 3aIb/KCHHATA,
e M3THYAHE Ha CPOKAa 3a pealM3vpaHe Ha MnpasBaTa Wik 3a ypeiKiaHe Ha 3a4b/DKEHHATA.

MetoasT Ha eeKTHBHHMS JIMXBEH MPOLEHT € METOJ, MpPU KOHTO Ce M3YMC/IfBA aMOpTH3MpaHaTa
CTOMHOCT Ha (JMHAHCOB AKTHB MJIM MACUB (WM rpyna (MHAHCOBH aKTHBW/MACHBK) U Ce pasnpesens
Pa3XObT MM NPUXOALT OT JIMXBH B ChOTBETHHA OTHETEH NEpHOA. EQEKTUBHUAT JMXBEH MPOLICHT €
AMXBATA, KOATO TOUHO JAMCKOHTHPA OYaKBaHWTEe ObJCLIM NapHYHH IU1aUAHHA MIIW NOCTBIUIEHHS 34
nepuosa Ha O4aKBaHMs HKHUBOT HAa (DMHAHCOBMA MHCTPYMEHT, WIIH KOTaTo € MOAXOAALLO 33 MO-KbC
MepHO, 10 NPEHOCHATA CTOHHOCT Ha (PMHAHCOBMS AKTHB WIH MACHB.

Dunancoe omuem kom 31 0exemepu 2020 z00una 22



Hunecenepune EAJ]
HOACHHTE/IHH ITPH/IOKEHHA KbM OHHAHCOBHA OTYET (ITPOAB/KEHHE)
1a coounama, npurinoysaa na 31 oexemepu 2020
Bewuku cymu ca npedcmasenu 8 Xulaou 1e6d, 0CBEH AKO He € ROCOYEHO Opyeo

3. Jdepunnuus ¥ OnenKa HA eJIEeMEHTHTE HA PHHAHCOBHH OTHeT (NPOIb/IKEHHE)

34. @OuHAHCOBH HHCTPYMEHTH (IPOABL/LKEHHE)
3.4.1. Twepzoscku u opyzu 3emanus

THproBckUTE W ApYrd B3eMaHWd ca HEAEPUBATHBHM (PMHAHCOBHM aKTHBH C (DUKCHpaHH WM
OnpefenuMH CPOKOBE 3a YpexaHe, KOUTO He Cce KOTHpAT Ha akTHBEH nasap. Te BL3HMKBAT, KOraTo
JpyKecTBOTO MPEAOCTABH NapHYeH pecype, CTOKM WM yenyrH, 0e3 1a uma HaMepeHHe Ja Thpryea
BbL3HMKHANOTO B3eMaHe. Te3n B3emMaHus ca MPeACTABEHM [0 TAXHATA aMOPTH3MpaHa CTOHHOCT,
u3umcieHa Ha Gaza meTona Ha e(eKTUBHHA JMXBEH MPOLEHT. 3a TEKYLUWTE B3e€MaHHWs, KOWTO ce
ouakpa Ja ObJaT MOraceHW B HOPMAJHWTE KpPEAMTHH CPOKOBE, aMOPTH3HpaHaTra CTOHHOCT e
npuOAM3HUTETHO paBHA HAa HOMHHAIHATA WM CTOHHOCT.

3.4.2. IHapuunu cpedcmea

ITapuynnTe cpeacTea 3a UENMTE HAa CbCTABAHETO HA OTYETA 32 MAPHYHHA [OTOK Ca MapU4yHMTE
cpeacrea B Opoi M no GaHkoBM cMeTkM Ha JIpy)KecTBOTO W JIPYrH TeKyLUM BMCOKOJTMKBWIHH
WHBECTHLIMH, KOUTO MoraT Ja ObJaT KOHBEPTHUPAHM B OpelesieHa Cyma Napu4yHM CPeaAcTBa W
Mo/UIeXkKaT Ha HE3HAYWTENHH TNMPOMEHH B CTOMHOCTTA. 3a LIEIUTE HA OTYETA 3a NapUYHHUTE MOTOLM
MapuyHUTe CPeACTBa BKAKOYBAT HeONOKMpaHWTe napuuHu cpexactsa. [lpeacrassnure B oTueTta 3a
MapU4HUS TIOTOK TAPWYHK MOCTBHIVIEHHA OT KJIHEHTH W MapHHMHH TIAIIAHWSA KbM AOCTaBUMIIM ca
OpyTHUTE CyMH, BKJIOUBalM daHbk gobaeeHa croiinoet (JJC). Tlapuuuure nocrbruieHus w
NJawadns no pesoaBupalld 0aHKOBH KpeauTH, OBbpApadTH 1 (PAKTOPUHT Ce MPEACTaBAT HETHO.

3.4.3. Odezuenka Ha puHancosu arkmugu

KbM aararta Ha M3roTesiHe Ha (PMHAHCOBHA 0THeT PLKOBOACTBOTO Ha J[py»KeCTBOTO NMpaBH npeLeHkKa
JANK ChLIECTBYBAT O0EKTHBHH MHAMKAUMM 3a obe3leHKka Ha (DMHAHCOBHUTE aKTMBM, OTHWTAHM MO
amMopTH3MpaHa cToWHOCT, (MMHAHCOB aKTHB Cc€ CcuMTa 3a OOE3LEHEH CcaMo TOrapa, KOrato
ChLIECTBYBAT ODEKTHBHH [0KA3aTEICTBA, Y€ B PE3Y/TAT HA €HO MM MOBEYe CLOMTHSA, HACTBITHIIH
cllell MbPBOHAYAIHOTO MY MpPU3HABAHE, OYAKBAHUTE MapH4HM NMOTOLUM ca Hamanenu. BuamoxHo e
obe3leHKaTa /1a He € NopoJeHa OT eJAMHUYHO ChOUTHE, a J1a € B pe3ysiTaT OT KOMOMHHpaHHs edekT
Ha MHOZKECTBO ChOMTHS.

Toepzoecku u opy2u 63emanus

JIpyKECTBOTO HauucisBa 00e3LEHKAa Ha TbPrOBCKMTE B3eMaHMA, KOTato ca Haiuue OOEeKTHBHH
7l0KasatencTsa, 4ye JIpyKecTBoTo HsAMa na chbbepe BCHYKH ABLJUKHMH CyMH TMpH HACThIBaHE Ha
TexHus naaex. KaTo MHAMKATOpPH 3a MoTeHuWanHa oOe3lieHKa Ha TbPrOBCKHTE B3eMaHMs
Jlpy/KecTBOTO CHMTA HACTBIM/IN 3HAYMUTEIHH (PUHAHCOBU 3aTPYJHEHUA HA 1eOHUTOpa, BEPOATHOCTTA
NeOUTOPLT Ja BCTBNW B MPOLELYPa N0 HEChCTOATENHOCT WH HEM3MbJHEHHE HA J0rOBOpEHWTE
AHIFKMMEHTH OT CTpaHa Ha KoHTpareHTa. [IpM ycTaHOBABaHe HAIMYMETO HAa TAKMBA NMPHU3HALIM 3a
obe3ueHka, 3arybata or o0e3leHKa ce OMpeaens Kato pasavka MexIAy MPEeHOCHATa CTOWHOCT M
ceramiHaTa CTOWHOCT Ha O4YaKBaHWTe ObACLIM TIAPUYHM TOTOLM, JAHCKOHTUPaHH C OPHIHHAJIHMA
eheKTHBEH TMXBEH MPOLIEHT 3a CXOHU aKTHBH.

TekyuMre B3eMaHMs He Ce JHCKOHTHpAT, ako e(eKkTbT OT AMCKOHTHPAaHE € HEChILECTBEH.
OBesleHKaTa ce HA4YMC/IgBA Ype3 W3MOJIZBAHETO HA KOPEKTHBHA CMETKa 3a oDe3lieHKa, KOATO ce
npeacraps B 0anaHca KaTo HaMajieHWE Ha B3eMaHUATA, a pa3xoauTe oT ode3leHKaTa ce NpecTaBaT B
oTYeTa 3a MPHUXOAMTE W pa3xoauTe B craruara [pyru pasxoau. Korarto eaHo B3emaHe e
HecbOMpaeMoO W 3a Hero uma HauucieHa o0esleHKa, TO ce€ MW3MMcBa Cpelly HamaleHHe Ha
CHOTBETHATa KOpPEeKTHBHA CMeTKa. BwbicraHoeapaHeto Ha 3aryGu or ofesleHKa Ha TBProBCKM
B3€MaHMUd C€ OTYMTAa KATO HamaleHue Ha CTaTHATa, B KOATO Npead ToBa € Ouia oTpaseHa
obesLeHkara.
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3. JepHuHuHI H OUEHKA HA eJIeMEeHTHTE HA PHHAHCOBHSA OTUYET (MPOABL/IKEeHHE)
34. DOHHAHCOBH HHCTPYMEHTH (NPOab/IKeHHE)
3.4.4. Toepzoecku u opyzu 3a0vaMcenus

TovproBeckure M Apyru 3aab/KeHWA, Bb3HMKHAIM B PE3y/TaT HA MOJYYEHH CTOKM MIIM YCIYrH,
HeKJIacH(pULMPaHK KaTo (UHAHCOBHM MACHBH, OTYATAHH MO CNPaBeIWBa CTOMHOCT npe3 neyanoure
M 3aryOure, ca npejactaBeHM B OanaHca 1Mo aMOpTH3MpaHa CTOMHOCT, WM3uucieHa Ha Oas3a Ha
ed)eKTHBHHﬂ JIHXBEH MNPOLEHT. 3a TEKYLIHUTE 3alb/IZKEHHA, KOHUTO CC€ O4HaKBa Oa GBHET norac€HH B
HOPMAJTHMTE KPEJMTHM CPOKOBE, aMOpTH3MpaHaTa CTOHHOCT € MpUOAM3MTENHO paBHA Ha
HOMMHAIHATA UM CTOHHOCT.

3.4.5. 3aemu

3aeMMTE Ce MpPU3HABAT IMbPBOHAYAIHO M0 CTpaBe/UIMBA LeHa, popMHUpaHa OT MOJyHEHUTE NapHYHH
NOCTBIUIEHHS, HETHO OT MPHUCbLIUTE Pazxoan no caenkarta. Cien MbpBOHAYAIHOTO MM MPH3HABAHE,
3aeMUTE Ce OLEHABAT MO aMOPTH3MpaHa CTOMHOCT, KAaTO BCAKA pasiiMKa Mex1y MbpBOHaYasHaTa
CTOMHOCT M CTOMHOCTTA Ha MaJeXk ce OTYMTa B neuyanduTe W 3aryOMTe 3a nepuosia Ha noss3BaHe Ha
zaema Ha Dasa MeTo/ia Ha e(heKTUBHMA JTHUXBEH npoLeHT. [TofyyeHuTe 3aeMu, MPH Bb3HUKBAHETO Ha
KOWTO HE Ca W3BbpLIEHH pa3XOAH CBbP3aHM CbC CAETKAaTa, C€ OTYMTAT MO HOMMHAJIHATA WM
CTOMHOCT, KOATO € paBHa Ha amMopTH3MpaHaTa MM cToHHOCT. [lo ChbluMs HA4YWMH Ce TpeTupar
nosiyyeHnTe GaHKOBM OBBLPApPA(TH M PEBOJNBMPALLM 3a€MM, NPH KOWTO MOJyuaTesiaT MMa Mpaso
MHOFOKPATHO J1a YCBOSBA WITH MOracsBa 3aeMa B PAMKUTE HA NPeIBAPUTENHO IOTOBOPEHHS JIMMHT.

MHHAHCOBHUTE Pa3XoaW, B TOBA YWC/IO M JHWPEKTHHMTE pasXOJW MO TPHBIMYAHETO Ha 3aema, ce
HAa4YMC/IABAT MO METoJa Ha e()eKTUBHUA JIMXBEH [POLEHT, ¢ M3KJIYEHHE Ha TPaH3aKUMOHHUTE
paszxoau 1o GaHKOBKM OBLPAPAdTH. KOUTO Ce MPHU3HABaT Ha NuHeliHa Gasa 3a Nepuoza, 3a KOHTO e
A0roBopeH 0BLPAPadTLT (BHIK ¢bLIO npHaoxkenue 3.10).

3aemuTe ce KnacM(puUMpaT KaTo TEKYLLM 3ab/KEHNUA, OCBEH KoraTo JIpyxecTBoTO MMa Ge3yCIOBHO
MpaBo /1a OTJIOKH MOTacABAHETO HA 3a[b/KEHUETO 32 MHHUMYM |2 Mecel@a Cliefl Kpas Ha OTYETHHA
nepuoL.

JIpy>KECTBOTO OCBLUECTBABA CAEIKH 10 NMPEXBbP/AHE HA THPrOBCKH B3E€MaHWA KbM TPETO JMLIE,
KOETO € Creunanuzupao GpakTopuHr apyxectso (dakrop). [1o cbluecTBo caenknTe nNpeacTasaapar
(hakTOPUHT HA ThProOBCKH B3€MaHMs C perpec.

JIpy»KecTBOTO He OTMMCBA Te3d (UHAHCOBM AKTHBH [0 TMOJy4YaBaHEe HA TMapHYHWTE MOTOLM OT
KpaiHMsl KJIMEHT, Thil KaTO He BCHYKM PHUCKOBE M H3rOJIH, CBBP3aHH C TbPrOBCKHTE B3€MaHHMi, c€
NPeXBLPIAT 33€/1HO ¢ NMPeXBbpAsHETO Ha (uHaHcopuTe akTHeK. [To cunara Ha J0roBopa ¢ dakropa
JIpY’KeCTBOTO MpM3HaBa M (PMHAHCOBH 3a/Ib/KEHUS, CBbP3AHN C TAaKCHTE W KOMHCHOHHHUTE. Tesn
3a/IbJIZKEHHUS Ce MPU3HABAT MO TAXHATA CrPaBeIMBa CTOHHOCT, a NOPan TAXHATA KPATKOCPOUHOCT,
HE MoaNexkar Ha rocjie/ipalia npeoleHka.

[pyu nonyuasaHe Ha NapU4yHHUTE MOTOLM OT CTpaHa Ha (pakTopa, MoJyYeHHTE MapHyuHW MOTOLM Ce
3alMCBaT KaTO TeKylWo 3aabibkenue. [lpw nosy4yaBaHe Ha napu4HUTE MOTOLM, CBBP3aHH C
THPrOBCKOTO B3eMaHe OT ()akTopa, ThProBCKOTO B3eMaHe €€ OTIHCBA Cpelly (PMHAHCOBOTO
3aabiKeHHe KbM (akTopa.

TBproeckuTe B3eMaHUs, KOMTO ca MPeAMeT Ha J0roBopa 3a (pakTOPHHI, C€ OLEHSBAT MOC/Ie/1Ballo
MO TAXHATA AMOPTH3MPaHa CTOHHOCT.

3.4.6. Ocnoeen Kanuman

OCHOBHMAT KanuTan Ha JIpy»XKecTBOTO € npejacTaBeH M0 MWCTOpPMYECKa LieHa B JeHs Ha
PEerHCTPUPAHETO MY.
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3. Jeduunnns 1 oHeHKA HA eJIeMEHTHTE HA (PHHAHCOBHHA OTUYET (MPOIAb/KEHHE)
3.5. Pa3xoan 3a Obaemin nepHoaH

Karo npuxoam u pasxoam 3a Obgeu neprou B 6ananca Ha J{pyKecTBOTO ce NMpeacTaBaT NpUXOIH
M pasxolM, KOWUTO ca MpeanaTeHd MNpe3 HACTOALMA, HO Ce€ OTHACAT [0 CJieJBalld OTYETHH
MePUON — rapaHLMK, 3aCTPaX0OBKH, a0OHAMEHTH U HaeMH.

3.6. JdanbK BBpPXY q0X0aa

JlaHbKbT BBPXY A0X04a BKIIKOUBA TEKYIUWA TaHBK BbPXY nevanbara u OTCPOYEHHTE JaHbLH.

TekyuMaT JaHbK ce onpeaens Bb3 OCHOBA Ha obnaraemara (JaHbuHa) neyanda 3a nepuojga Karto ce
npunara edekTUBHATA NaHbYHA CTABKA CBITIACHO AAHBYHOTO 3aKOHOJATENICTBO KbM [aTaTa Ha
thuHancoBusa otver. OTCpOHEHUTE JaHBLK €A CYMHTE HA IbJDKMMHTE (Bb3CTAHOBUMHM) JaHBLM BHPXY
nevanbaTta 3a ObAelIM TMEpUOAM MO OTHOWIEHHMe Ha obnaraemuTe (MpUCnajallid ce) BPEeMEHHH
paznvku. BpeMeHHMTE pasfivku ca pasnukuTe Mexay OalaHcoBaTa CTOHHOCT Ha €IMH aKTHB WM
Mnacue H HEroeparTa JlaHb4Ha OCHOBA.

OTcpoveHHTe TaHbLM BLPXY nevandarta ce M3UMCAABAT upes npuiaraHeTo Ha 0anaHCOBMs MacHBeH
meTtoa. OTCpoYeHUTE JaHbYHHM MACHBM C€ W3YMC/IABAT 33 BCHUYKM oOnaraeMd BPEeMEHHHM pPasjiMKH,
JIOKATO OTCPOUEHHTE NaHbYHHM aKTHBH 3a TIPUCNAJIALLUTE Ce BPEMEHHH Pa3/IMKH Ce NPU3HABaT, caMo
aKo MMa BEPOATHOCT 3a TAXHOTO OOpaTHO MposBieHHe M ako J[pykecTBOTO LUe € B ChCTOSIHWE B
Objelie Aa reHepupa A0CTATYHO nevanda. OT KOATO Te Aa MoraT fa ObaT NpucnajHaTH.

OrcpoyeHuTe NaHbYHH AaKTHBM W TAacHBH CE€ M3UMCIABAT KaTO Ce Mpuiara npejirno/jaraemara
JaHbUHA CTABKA 3a M€PHO/1a, B KOWTO Te Ll Ce peaM3upaTt WM MOracar, ChIlacHO HH(pOpMaUUsaTa,
¢ kosTo JIpy:KecTROTO pasnosiara KbM MOMEHTA Ha CbCTaBAHe Ha (uHaHCOBUA oTHeT. OTCpOUYEeHHUTE
NIaHbUM Ce MpU3HaBaT B nevandure U 3arybuTe, OCBEH B C/Iy4auTe, KOraTo Bb3HMKBAT BbB BPb3Ka
ChC CTATHA, KOATO Ce OTpa3siBa AHPEKTHO B kanutana. B To3zu cnyuall M OTCPOHEHMAT JaHBK Ce
OTYWTA B KarnMrasa.

ﬂpeuocuaTa CTOMHOCT Ha OTCPOYEHHUTE JaHbYHH AKTHBH CE Mperjexia KbM Kpasd Ha BCEKH OTUETEH
NEPUOJ U C€ HaMallfABa, KOraTo He € BEPOATHO, H¢ I[]Jy)KeCTBOTO e MOXKE /1a ' Bb3CTaHOBH.

OTcpoueHnTe JaHbYHH aKTHBH M NMACHBH CE NPEJCTABAT HETHO, aKO NOIEKAT HA €IMHEH PEXKHM Ha
obnaraHe.

Cwrnaco aedicreamoro 3a 2020 u 2019 roauHa JaHbYHO 3aKOHOAATENICTBO, JaHb4HATa CTaBKa,
KOATO Ce MpuIiara Npy M3YMCIIsSBaHe HAa TEKyLMTe NaHbYHM 3aabikeHus Ha [lpyxecroto e 10%.
[py M3UMCAEHHETO HAa OTCPOYEHHTE NAHBUHW aKTWBW W macusu kbM 31 nekemspu 2020 roawHa e
u3non3Bana ganbuHa crapka 10 %, npunoxuma u 3a 2021 roauna.

3.7. JIM3MHT

MUHAHCOB JIM3UHI € JIM3UHIOB JOroeop. KOHTO NPexXBbPIA MO CbUICCTBO BCHYKH PHCKOBE H U3TO/H,
NpoOrU3THYALLN OT cobeTBeHOCTTA BbLPXY aKTHB.

AKTHBHTE, NpHAOOMTH upe3 (MHAHCOB JIM3MHI, Ce TMPH3HaBaT MO MO-HHUCKaTa OT TAXHATa
cripaBe/iMBa CTOMHOCT KbM JlataTa Ha NMpuaoOUBaHe MJIM HACTOALLATA CTOHHOCT HA MUHUMAIHHTE
JIU3MHIOBH MaaHus. ChLIECTBYBALLOTO 3aAb/KEHHE KbM JIM3UHIO/laTeNs ce npejacTass B 6anaHca
Ha JlpyKecTBOTO KaTO 3a1b/KeHHe no (UHAHCOB JIM3UHT B pasMep Ha obuiaTta cyma Ha HaEMHMTE
MallaHus, a pasiikaTta MeKIy CTOMHOCTTA, MO KOATO ¢a MPHU3HATH aKkTHBWTE W o0uiaTta cyma Ha
HAEMHUTE MialaHus KaTo GUHAHCOBH pa3xo/iM 3a Ob/eln NepHOIH,
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3. JepHHHIHA H OLEHKA HA eJIEeMEHTHTE HA PHHAHCOBHSA O0TYeT (IPOAB/IKEHHE)

3.7 Jusuar(npoab/KeHue)

JIM3MHTOBMTE TUIALLAHWA C€ pasfnpefensT MeXIy TJaBHMLA W JMXBa, Taka 4e Ja Ce MOCTHrHe
MOCTOSHEH JIMXBEH MPOLEHT BbPXY OCTABALLOTO 3a/b/KEHHE MO rnaBHuLaTta. Jluxeara ce otuura B
neyanbuTe U 3arydure.

3a akTHBMTe, NMpUIOOMTH Ha (MHAHCOB JIM3MHI Ce MPU3HABA Pa3Xoj 3a aMOPTH3aLMA, Karo
amMOpTU3aLMOHHATA NMOJIUTHKA Ha JIpysKecTBOTO MO OTHOLIEHHE HA MPUAOOWTHTE Ha JW3HHT AKTHBH
HE Ce pa3nuMvapa OT MOJMTHKATa 3a OCTAHAIWTE AMOPTH3MPYEMH AKTHBH, TPHTEXkKABAHW OT
HpysxecTBoTO .

JIM3UHrOBHTE JOrOBOPH, [PH KOWTO 3HAYMTE/HA 4HACT OT PUCKOBETE W M3rOJMTE Ce 3ama3Bar oT
JU3UHrOAaTeNd ce KIacH(ULMPAT KaTo ONepaTHBEH JIM3UHT.

Pa3xoauTe 3a HaeM 1o JOrOBOPH 3a OTEPATHBEH JIM3MHI, HETHO OT MOJIYUYEHHTE OT JIW3HHIOaTeNs
CTHUMYJIH, C€ NpU3HAaBaT B revanduTte u 3arydouTe Ha nuHelHa 0a3a 3a cpoka Ha 10roBOpa 3a JIM3HHT.

3.8. /loxoam Ha mepcoHaaa

ITnanose 3a oepunupanu gnocku

[lpaButencrBoro Ha PenyGauka Bbarapus HOCH OTFOBOPHOCT 3@ OCHIYPSBAHETO HA MEHCHH 110
niaaHose 3a JAepMHUpaHH BHOCKH. Pa3zxoaute no anraxumenta Ha JIpyKecTBOTO Ja mpeBekiaa
BHOCKH 10 MUIaHOBETE 3a Ae(hMHHPAHKH BHOCKHM Ce MpU3HaBaT B riedanbure W 3arybute npu TAXHOTO
Bb3HHKBaHE.

Hauucnenua 3a naamen zoounien OMARyCcK

KbM kpas Ha BCekM OT4eTeH nepuoa [IpyKecTBOTO NpU3HaBa KATO 3a/b/DKEHHE HEIMCKOHTUPaHaTa
CymMa Ha OLEHEHMTE PasXo[W MO MIaTeH FOJMLIEH OTNYCK, ovyakBaHM Aa ObAar 3ariiaTeHd Ha
CNY/KUTENTE Mpe3 CJIE/BALH OTYETHU TIEPHOIM B 3aMAHA HA TPYJa MM 3a W3MHMHAIMA OTYETEH
MepuoL.

Odezmemenun npu REHCUHOHUpane

B choTBercTBHE ¢ M3MCKBaHMATa HA Kolekea Ha Tpy/la, Npy NpekpaTaBaHe Ha TPYJAOBHS [0TOBOpP Ha
cayskuTen. Npuaobun npaso Ha neHcus, J[pyxecTBOTO cieapa Jia M3MIaThH o0e3leTeHrne B pasMep
Ha ase OpYTHHM 3aniaTH, ako HaTPYNaHWAT TPYIOBHs CTak B JIpy:KecTBOTO € Nno-MaabK OT J€CeT
FOAMHW, WM LecT OpyTHW 3anfiaTh NpH HaTpynaH TPyaoB crax B JIpy»KecTBOTO Haa jecer
r0c/IeI0BaTE/IHH TOJIMHH.

OcBeH TOBa, MPH MPEKAEBPEMEHHO MEHCHOHUPAHE MOPaaH HETPYAOCHOCOOHOCT, MEPCOHANBT HMa
npaso Ha obeslleTeHHe B pazmep Ha OPYTHOTO TPYAOBO Bb3HAIrPaskIEHHE 3a CPOK OT [Ba MeceLa
MpH TPYJOB CTAXK MHHUMYM [1€T TOAWHH M MPH YCIIOBKE, He He ca Noy4aBaHW Takuea o0e3leTeHus
npes nocjieAHHTE NneT roiMHK OT TPYA0BHA cTax.

CwrnacHo uzuckBanuata Ha CC 19 [Joxoou na nepconana, JIpyxKecTBOTO NpH3HABA 3ab/LKEHHS 34
obe3uieTeH|s MpU MEHCHOHMpaHe, KOMTO Ce M34YMCIABAT OT JIMUEH3MpaH akTioep Ha Oasara Ha
KPEJMTHHS METO/ Ha MPOrHO3UPAHHTE SANHULIM.
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3. JepnHHIHA H OLEHKA HA eJICMEHTHTE HA (PHHAHCOBHA OTYET (NPOABb/IKEHHE)
3.8.  Jloxoau Ha mepconaa (Npoab/IKeHne)
Obe3uiemenua npu REHCUOHUPane (Mpoovicenue)

PazxoauTe 3a TEKYLLMAT OTYETEH MEPHOJ 3a TEKYLL TPYJOB CTaXK, THXBUTE BbPXY 3ab/KEHHETO
aKTIOEpPCKHTE Mevanbn M 3arydbu oT Kopekuuu Ha 0aza Ha OMMTa W MPOMEHH B AKTHOEPCKHTE
TNPEANONoKEHHS Cce MPU3HaBaT B nevandure u 3arydure.

PaszxonTe 3a MUHAN TPY/IOB CTa)X CE MPU3HABAT KAaTO Pa3xXo/ Ha juHelHa 06a3a 3a cpeaiHus CpOK,
JOKATO A0XOAMTe cTaHaT Ge3ycnoBHO npuaoOuTu. Jlo creneHTa, 10 KOATO [JOXOJMTE ca Beue
Oe3ycnoBHO TIPHAOOKWTH, He3aldaBHO cCJiell BbBEMHIAHE WM TMPOMEHW B MjaHa 3a [OXOAH MpH
neHcHonupane, JIpy:KecTBOTO NMpH3HARA Pa3Xo/la 3a MUHAI TPYJIOB CTa)K BEIHAra. 3ab/LKEHHETO 3a
ZI0XO/IM Ha TepcoHana Npy NeHCHOHUPAHE, NPU3HaTO B HanaHca, ce ChCTOM OT HACTOALIATa CTOHHOCT
Ha 3a1bJDKEHHETO 3@ M3MJIallaHe Ha Te3n JOXO0IH.

3.9. Ilposusum

[TpoBusus ce npusHaa B OanaHca, korato JIpy:KeCTBOTO MMa MpPaBHO MM KOHCTPYKTHBHO
3a[bJBKEHHE B PE3YJITaT Ha MMHAN0 CbOMTHE M MMa BEPOATHOCT OMNpEAesieH M3XOJALL MOTOK,
ChAbpKALl MKOHOMWYECKM TION3M, Ja Obae HeoOXoAMM 3a [OKPUBAHE HA 3ab/DKEHHUETO.
[IpoBu3MKTE CE AMCKOHTHpAT, KOrato e(ekTbT OT BpeMeBaTa CTOWHOCT Ha MapuTe € ChblLIECTBEH,
KAaTo Ce M3MO0J3Ba IMCKOHTOBATA HOpMA npeau obaaraHe ¢ AaHblM, OTPas3sBallla TEKYLIMTE NazapHH
OLIEHKH H4 BpeMeBaTa CTOWHOCT Ha MapuTe W, ako € MoJAX0AALIO0, CNeUM(HYHHTE 32 3a1b/UKEHHETO
PUCKOBE.

3.10. [IIpu3saBane HA NPHXOJH H PA3XOAH

inIXOJJ.HTE W pa3zxo/uTe Ce NpH3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHUKBaHE, ChIIaCHO NpHHLKNA Ha
HAYHUCJIIEHHUETO., HE3ABUCHMO OT NAapHYHHWTE NOCTLIVIEHHA W MJ1allaHHA. OTUUTAHETO UM CE H3BbPLIBA
MpH Ccria3BaHe Ha W3UCKBAHETO 3a NPUYKHHHA H CTOHHOCTHA Bpb3Ka MEKAY TAX.

anXOﬂHTE ce OueHsBaT no crnpasBelvpara CTOMHOCT Ha MOJYYEHOTO WK MOAJIeXKauloTo Ha
nojiyvyaBaHe W/IH ruUlallaHe Bb3HarpaxKJaeHue, HaMajaeHO CbC Cymara Ha BCHYKH IMpPEeNOCTaBCHH
OTCTBIIKH.

T[IpuxoauTe ce NPU3HABAT, KOTato CyMara Ha MpHXojaa Moxe jaa Oble Haaek[IHO M3MepeHa W €
BEpPOATHO JIpyIKECTBOTO /1a Mnouyyy ObeliM HKOHOMUYECKH TION3H B PE3yTaT OT CEJIKATa, KaKTo H
aKO Ca M3MbIHEHH crieuu(UUHUTE KPUTEPHH 3a NPU3HaBaHe Ha npuxoauTe, CuuTa ce, ye cymara Ha
MPUX0/Aa HE € HAJEKAHO M3MEpMMa, J1I0KAaTO HE ca OTCTPaHEHH BCHYKHM MOTEHLMATHW HECHIYPHH
yC/I0BHMs, CBBP3aHK ¢ nponaxkdara. Ilpeuenkara Ha JIpykecTBOTO NO OTHOUIEHHE KPUTEPHUTE 32
NpH3HaBaHe Ha MPUXOJUTE Ce OCHOBABA HA MCTOPHYECKMA OMMT Ha JIpy)KeCTBOTO, KaTo ce B3eMa
NpeBM/ BHAA HA KJIMEHTA, KAKTO H BU/a W creUM(pUYHHTE YCIOBHS Ha BCAKA TPaH3aKIMA.

Hpuxoou om npodadxrcoa na cmoku

IMpuxoauTe 0T npoaakba HA CTOKH Ce MPU3HABAT, KOraTo ¢a M3ITbJIHEHH CJICAHHTE YCIOBHSL:

L] SHAUMTETTHUTE PHUCKOBE H MOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBLPJICHH Ha
KyryBaua;

o JlpysKecTBOTO He € 3aMa3uio [pOAbIKABAllO y4acTHE W e(eKTHBEH KOHTpON B
YNPaBJEHHETO HA CTOKUTE, KOETO OGMKHOBEHO Ce CBBP3Ba ChC COOCTBEHOCTTA BBHPXY
CTOKHTE;

BGPOSITHO € B pe3yJiTaTt Ha caeaKara ﬂpy)KEC'T’BOTO Ja noiay4d HKOHOMHYECKH H3I0H;
MpuxoauTe W pasxoaMTe MpPSKO CBBP3aHM CbC CcAenKkaTa Morar faa ObJaT HaAemIAHO
OLIEHEHH.
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3. Jeunuums 4 OleHKA HA eJIeMEeHTHTe HA (PHHAHCOBHA 0THeT (NpPoAb/LKEeHHE)
3.10. Ipm3unaBaHe HA NPHXOAH H PA3X0aAH (NPOIbJIKEHHE)
Ipuxoou om ycayeu

Korato pesyitaTbT OT cae/ikara 3a MNpeiocTaBsiHe Ha ycayra mMoxke aa Obje HaaeHIHO OLEeHEeH,
MPUXOIBT CE MPU3HABA B 3aBUCHMOCT OT €Tana Ha 3aBbpLUEHOCT Ha CeTKaTa KbM Kpas Ha OTHETHHSA
nepuoa. [Ipu3HaBaHETO HA MPUXOIM B 3aBMCHMOCT OT eTana Ha 3aBbpLICHOCT Ha CcAeikara ce
Hapu4a MeTO/l Ha MPOLEHT Ha 3aBBPLIEHOCT, MPH KOHTO MPUXOJMTE CE MPHU3HABAT B CHETOBOIAHUTE
Nepuo/iK, B KOUTO YCIYyruTe ca U3BbplueHn. B ciydanTe, Korato pesyiTaTbT OT C/e/IKaTa He MOXKE
na Obae HaAEKIHO OLEHEH, MPUXOABT Ce MPU3HABA CaMO JOTOJKOBA, JOKOJKOTO HarpaBeHWTE
Pa3sXo/M ca BL3CTAHOBMMH,

Ipuxoou om auxeu

anKOﬂHTe OT JIMXBW C€ HauMcC/ABaT KaToO C€ [Ipujiara METoAbT Ha erEKTHBHHH JIMXBEH MPOLEHT
BLPXY HElJlaTeHaTa rjlaBHuLa.

Paszxoou

Pazxoaure ce npusHaBaT B rneuyanbure W 3ary0MTe, KOraTo BB3HMKHE HaManeHWe Ha Obaeluu
MKOHOMMYECKH M3T0/IH, CBbP3aHH C HAMAJIEHHE HA AKTHB WIIW YBE/IMYEHHE Ha MacUB, KOETO MOXKeE J1a
O'b/ie OLIEHEHO HAIEKAHO.

Korato MKOHOMHYECKHMTE M3rO[M Ce OYaKBA /1a BL3HMKBAT Npe3 HAKOJIKO (PMHAHCOBH NEPHOIN M
BPB3KaTa UM C NPUXOAUTE Moske Na Obae onpeseneHa camo Hai-00110 WM KOCBEHO, Pa3XO/MTe ce
npu3HaBat Ha GasaTta Ha MPoLeIYPH 3a CHCTEMATHYHO W PALIMOHAITHO pasnpe/ieeHue.

Pazxoou no 3aemu

PaszxoauTte no 3aeMM ce Npu3Hagart B neyandurte v 3aryOMTe 3a nepuoja, B KOHTO ca Bb3HUKHAIW U
ce OMpeAensaT Bb3 OCHOBA HA [Ab/KMMATA [JIABHWLA U NPUIOKHMHS e(DEKTUBEH JIMXBEH MPOLIEHT,
MpeacTaBigBall MPOLEHTHT KOWTO JAMCKOHTHMpPAa OYaKBAHWTE MApHYHM MJAL@HHA [0 HeTHaTa
MpeHOCHa CTOMHOCT Ha (PMHAHCOBMA NMacKB Ha Oasa npeanojaraeMus JKHBOT HA TO3M MACHB.

Apyeu npuxodw/pasxoeou
[MeuanGara/(zarybara) or npoaaxbata Ha ABLArOTPaHHATE aKTHBH W C€ MNPEACTaBf KaTO APYrH

npuxou/(pasxoan). Komnencauun ot tpetu auua 3a obeslieHka uiu 3aryba Ha AbAroTpaiHure
aKTHBH, Ce MpH3HaBar B niedandure v 3ary0uTe, KOrato KOMIEHCaLMUTe CTaHaT Ab/DKHMA.
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Huocenepunz EA/
HNOACHHTE/ITHH ITPHIIOKEHHSA KbM @HHAHCOBHA OTHET (ITPOAB/IKEHHE)
3a 200unama, npuriioveauia na 31 oexemepu 2020
Beuyicu cymu ca npedcmasenit 6 Xutaou 1e6a, 0C8eH ako He e HOCOYEH0 Opy2o

3. JdeuunuMs H OUeHKA HA eJIeMEHTHTE HA (PHHAHCOBHS 0THeT (NPOAB/IKEeHHE)

3.11. @OuHHAHCOBH HHCTPYMEHTH H YIpaBJieHHe HA (JHHAHCOBHSA PHCK
3.11.1. @axkmopu na hunancosus puck

B crosita neitHocT J[pyKecTBOTO € M3/10/KeHO HA MHOKECTBO (DMHAHCOBH PHCKOBE — Ta3apeH pHCK
(BKJIIOUMTETHO BalyTE€H PHCK, JMXBEH PHCK M LEHOBM PHMCK), KPEAMTEH PHCK M pHCKa Ha
JMKBM/IHOCTTA. JIPYKECTBOTO HE W3MOM3Ba AePUBATHBHHM (PMHAHCOBH MHCTPYMEHTH 3a YIpaslieHHE
Ha dUHAHCOBHS PHCK.

3.11.2. Hasapen puck
Banymen puck

JIpy»KecTBOTO M3BBLPLIBA TPAH3AKLMH B UyAUIECTpaHHA BalyTa, AEHOMHHUPaHHU MPEIUMHO B €BpO.
Toi kaTo KypebT Ha eBpoTO e PUKCHPaH KbM J1eBa, JIpyKeCTBOTO He € U3JI0KEHO Ha BallyTEH PUCK3a
TasH BanyTa.

Juxeen puck

Twii kato JIpy:KECTBOTO HAMa 3HAYMMMW JMXBOHOCHM aKTUBH, mpuxoaute Ha J[IpyiecTBOTO H
OTIEpaTHBHHTE TMAPHUYHK MOTOLM Ca HE3ABHCHMM OT NPOMEHWTE B Ma3apHHTE HHBA HA JIMXBHTE.
MUHAHCOBUTE HMHCTPYMEHTH, KOWTO NOTEHLUMANHO u3narat Jpy:KeCTBOTO Ha JIMXBEH pHUCK, ca
NpeiMMHO GaHKOBMTE 3aeMM W JOrOBOpHTE 3a (UHAHCOB JIM3MHT. THA KATO NMPU H3MONA3BAHHUTE
3aeMM JIOTOBOPEHMAT JMXBEH NpPOLEHT e ¢ (ukcupana Hanbaeka Haa SOFIBOR, [lpyxectBoTo
MOTEHLMATHO € U3/I0KEHO HA PUCK Ha Napu4HHA MOTOK.

Henoeu puck

,HPY}KCCTBOTO HE € M3JI0KEHO Ha UCHOBH PHCK, ThbH KaTo HE NpUTEKABA AKTHBH, YMHTO LIEHH Ca
OﬁB'pr}aHH € UEHHUTE Ha MEXKAYHAPOAHHUTE Na3apH.

3.11.3. Kpeoumen puck

MUHAHCOBUTE aKTHBH, KOMTO MOTEHLMATHO H3j1arat JIpyKecTBOTO HA KPEIAWTEH PUCK, Ca NPEJIHMHO
B3eMaHuATa Mo npoAaktu. OcHOBHO J[py/KECTBOTO € W3/I0XKEHO Ha KPEAWTEH PUCK, B Criyua ue
KIMEHTHTE He M3MIaTaT cBoute 3aabmkenus. [lonutukata Ha JIpy:KecTBOTO € HacoueHa KbM
npoaakGu Ha YCIYrH, 4acT OT KOMTO Ce 3amlallar aBaHCoBO OT KJIMEHTHTE, B PE3YJITaT OT KOETO
PBKOBOICTBOTO CUMTA, Y€ KPEJAMTHHAT PHCK € HE3HAUNTE/IEH.

3.11.4. Jluxeuoen puck

JIMKBHIEH PUCK € PHCKBT, 4e JIpyKecTBOTO MOJKE Ja CpellHe 3aTPyIHEHUsA MpH roracsiBaHe Ha
ceouTe (uHaHcoBM 3aabikeHus. C len ynpasleHWe Ha TO3W PUCK PHKOBOACTBOTO MOAABPIKA
ONTUMAIHO HUBO ObP30 JIMKBUAHW aKTHBH (MapuUyHW CPE/ICTBA W B3EMaHMi), KAKTO W BB3MOMKHOCT
3a yCBOsIBaHE, MPH HE0OXOAMMOCT, HA KPeMTHA THHMUS.
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Huncenepunz EA/J
MOACHHTEJIHH ITPHITOKEHHA KbM @HHAHCOBHA OTYET (ITPOAB/IDKEHHE)
3a 2o0unama, npuritoveaia Ha 31 dexemepu 2020
Bewuku cymu ca npedcmagenu 6 Xuiaou 1€6a, 0C6eH ako He e NOCOYEHo Opyaeo

3. Jdedunniuys 0 ONEHKA HA eJieMeHTHTE HA GHHAHCOBHA OTHET (IPOAb/IKEHHE)
3.11. ®duuancoBH MHCTPYMEHTH H YNPABJeHHEe HA PHHAHCOBHS PHCK(NPOALIIKEHHE)

3.11.4 Jlukeuoen puck (npoodvincenue)

B TaGmuuara mo-gony ca nocouyeHd (PUHAHCOBUTE 3albiiKEHHs Ha JIpyKECTBOTO KbM Kpas Ha
OTYETHHUA MEpPHOJ, KIacH(pHUMpPaHW cropea TeXHMs joroBopeH nagek. [locouenute cymu ca
JIOTOBOPEHWTE, HEAWCKOHTHPAHH napuyHu noroud. CymuTe, AbIKMMH 10 BaHajleceT Meceua cies
Kpas Ha OTYETHHMsA NepHo ca NpUOIM3UTENHO PaBHH HA TAXHATA MPEHOCHA CTOHHOCT, ThH KaTo 3a
TAX BAWSHUETO HA AMCKOHTHPAHETO € HE3HAYHTEITHO.

Or2no5

Jo 1 roanna roABEN O6umo
31 nexemspu 2020
THProBekH U APYrH 3aab/keHns (npunoxerne 19) 10 802 10 802
Bankosu 3aemu (nmpunoxenne 20) 792 792
3anbkeHust no GUHAHCOB JTHU3UHT (Mpuioxerne 21) 73 13 86
O6wmo 11 667 13 11 680
31 nexkemspu 2019
THProeeku 1 APYr 3abliskeHns (npunoxkenne 19) 1737 - 7737
Bankoeu 3aemu (npunoxkenue 20) 849 - 849
3aab/KeH s M0 (HHAHCOB MTU3HHT (MpuiokeHne 21) 81 86 167
Odwo 8 667 86 8 753

3.12. VYopabiieHHe HA KANHTAJOBHS PHCK

(OcHoOBHaTa Len Ha PBKOBOACTBOTO Ha ﬂpy}KECTBOTO Mpy yrpapieHHe Ha KanuTaJloBus PHCK € [d
nojaaep:xKa HUBOTO Ha cobcTBEHMS KanuTan B rpaHydUM. KOHTO MO3BOJIABAT Ha J:[py}KeCTBOTO aa
MpOABIKH CBOATA HEﬁHDCT KaTto ﬂeﬁCTBaLLIO MpeanpyaTHe, KakTo U 1a OCHTYPH BBL3BpALIaeMOCT Ha
CBOMUTE aKLIHOHEPH. 3a Ja MNOCTUMIHE Ha TE3W LENHW PbKOBOJICTBOTO C€ CTPEMHM JAa MNOAAbpRKa
ONTHMAaJIHA CTPYKTYpa HA KanuTaja, Taka 4ue a HamMalii Heroparta Li€Ha.

CTpyKTypaTa Ha Kanuraza ce M3MepBa 4pes M3MoJ3BaHeTO Ha KOePUUHMEHTA Ha 3aJbiKHAIOCT,
KOHTO Ce M3YMC/IsBA KATO ChOTHOLIEHHE HA HETHATA 3aATHKHANOCT KbM cobcTBeHHs Kanutan, OT
CBOS CTPaHa HETHATA 3A/UTHXKHSAJIOCT C& M3UMCIIABA KATO pa3iMKa My CymaTa Ha 3abKEHHATa
Ha Jlpy>KecTBOTO Mo JOrOBOPH 3a 3a€M W (PUHAHCOB JIM3HHI M [IAPHYHUTE CPECTBA U CKBUBAICHTH.

KoedMUMEHTBT Ha 3aUTLKHAI0CT NOKa3Ba A0KOIKO JAeHHOCTTa Ha JIpy»KecTBoTo ce (pMHAHCHpa Che
coBCTBEH KarmuTall WK ChC 3a€MHH CPEICTBA.

31 nekeMBpH 31 nekemBpH

2020 2019

BankoBu 3aemu (npuiosxenue 20) 792 849
3aabKeHus no GUHAHCOB JIW3UHT (Npunokenue 21) 86 167
TMapuunu cpenctsa (npuaokenue 17) (421) (371)
HeTHa 3a/1bKHA10CT 457 645
CoOcTBeH kanuTasn 900 576
3annbkHANOCT (KoedHIIHEHT) 0.51 1.12

Dunancoe omuem kom 31 dexemepu 2020 200una 30



Huocenepunz EAN
TTOACHHTEIHH ITPHIOKEHHA KbM @®HHAHCOBHA OTHET (ITPOAB/KEHHE)
3a 2o0unama, npukitiovsania Ha 31 dexemepu 2020
Beuuku cymu ca npedcmagen 8 Xuiadu 1e6a, 0C8eH aKko He e ROCOYEHO OpY2o

3. JepuHuuns 0 ONEHKA HA eJIeMEHTHTE HA (PHHAHCOBHA OTYET (NPOAB/IKEHHE)

3.13. KpuTHuHH CYeTOBOJAHH NPeHeHKH H K/IIOYOBH H3TOYHHIH HA HECHIYPHOCT HA
[lpHﬁJ]HZHTe.J'IH}‘l CYETOBOJAHH OLIEHKH

B npoiieca Ha npuiaraHeTo Ha Bb3MPHETATA CHETOBO/IHA MOIMTHKA PHKOBOACTBOTO Ha JlpyKecTBOTO
M3BbPLIBA PELIEHKH, KOUTO OKa3BaT 3HauMTelleH epeKT BbPXY HACTOALMA (MHAHCOB OTHeT. TakuBa
MPEeUeHKH Mo JeduHMLMA PAAKO ca paBHM Ha (aKTUYECKUTE pesyirtatd. B pesynrar oT TixHaTa
CHLIHOCT, T€ CE MOJJIAraT Ha MOCTOAHEH MPerie/l U aKTyanu3atus 1 06001aBaT HCTOPHUECKHA ONUT
¥ Apyry (GaKTOpH, BKIIOMUTENHO OvaKBaHUs 3a Obaelin ChbOMTHUA, KOUTO PHKOBOACTBOTO BApBA, 4
ca pa3yMHH MPH ChLLECTBYBALLWTE TEKYLUH 00CTOsITENCTRA.

Kopnopamusen oanvik

HpyKecTBOTO € aaHbuyeH cyOeKT, rnomajall noj IOPUCAMKUMATa Ha Obarapckara JaHb4Ha
aaMHHMCTpaLMs. JIpyKeCcTBOTO NPH3HABA NAaCHBM 33 O4AKBAHW JAAaHBYHM 3a1b/KEHUS NPH ObIelLH
JlaHbYHK PeBM3MK Ha 0a3a Ha MnpeleHKa Ha PbKOBOACTBOTO AalH Lie ObAaT JIb/AKUMH JOMbIHHTEHH
AanbuUy. Korato OKOHYATENHO Jb/DKUMHTE AaHbLM B PE3Y/ITaT OT NoA0OHH ChOWTHA ca pas/HiuHH OT
MbPBOHAYAMHO OTYETEHHTE 3aJb/UKEHWA, TE3M Pa3zfiMKM Lie ObJaT OTPa3seHH B KPATKOCPOUHHTE
3aJbJJKEHHA 32 KOPMNOPATHBEH JaHbK M Le MMaT e(ekT BbpXy OTCPOYEHHM JaHBUHW B MEPHOAA, B
KOWTO € HanpaBeHo TOBA YTOUHEHHE.

Tonezen socusom Ha ()?7.-’1("0”1}701}}!“”7(3 MamepuaiHy U HemMamepuaiH QKmueu

(DUHAHCOBOTO OTYMTAHE HA ABLJATOTPAHHMTE aKTHBHM BKIIOUBA W3M0/13BAHETO HA NpPHOJIM3UTENHH
OLIEHKH 32 TeXHHWs OYAKBAH M0J1€3€H KMBOT M MPEHOCHH CTOWHOCTH, KOHUTO ce 6a3upaT Ha NMPELEeHKH
OT CTpaHa Ha PbKOBOACTBOTO Ha J{pyKecTBOTO.

Hoxoou na nepconana npu nencuonupane

[lpu onpeiensHeTO Ha 3abJUKEHHETO 3a JIOXOM Ha MepcoHana MpH NEeHCHOHHpaHe Ce M3HCKBA 1a
fbJaT HampaBeHM MPEANOIOKEHHS 3a HOpPMATa Ha [IMCKOHTHpaHe, OBJELIOTO HApacTBaHe Ha
3aniaTUTe, TEKYYECTBOTO HA NepcoHana U HUBaTta Ha cMbPTHOCT. [Topaau AbIrocpoqHHs XapakTep
Ha JOXOAMTE HA MepcoHana Mpu NEHCHOHWPAaHE, TE3H TNPEANooKeHHs ca OOeKT Ha 3HauMTenHa
HECUIYPHOCT.

Obeszyenra Ha G3eMamniis

Pasxon 3a obe3leHKa Ha TbProBCKM B3emaHus ce (OpMHMpa, KOraTo ca Haiuue OOeKTHBHH
nokasarencrsa, de JIpy)KecTBOTO HAMa Ja Moke na cbbepe wusiata cyma Mo TAX CbrIacHo
OPUIMHAJHWTE YCJIOBHS HA B3eMaHMATA. 3HAUMTENHM (DMHAHCOBHM 3aTPYAHEHUA HA NTBKHHKA 110
B3€MAHETO, BEPOATHOCT JTHKHUKBT Ja BJ€3e B MNpOLEAypa Ha HEChCTOATENHOCT WM Jpyra
(uHAHCOBA peOpraHM3allAf, HEW3ThHEHHETO WM MPOCPOYHETO B [UIALIAHETO C€ B3EMaT Moj
BHUMaHHE OT PbKOBOJICTBOTO, KOraTo ce onpe/e/s v KnacH(uLMpa 1aleHo B3eMaHe 3a 00e3LeHKa.

[pubnusuTenHaTa oLeHKa 3a 3aryou OT CbMHUTEHH W HeChOWpaeMu B3eMaHHs ce Npaey B Kpas Ha
Beaka (MHAHCOBA rOAMHA HA MHAMBMyaHa 6a3a B 3aBUCHMOCT OT MEPHO/A Ha MPOCpoyHe. BCnuku
CbMHMTEJIHH B3E€MaHHs, KOWTO He ca ChOpaHH KbM JartaTa Ha (PMHAHCOBMA OTYET W UMAT MHAHKALMH
3a HAJIM4YMe Ha NPU3HaLM 3a 00e3leHKa, ce obe3LeHsBar.
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Huycenepunz EAT

MOACHHTEJIHH TPHIOKEHHA KbM O®HHAHCOBHA OTHET (ITPOAB/UKEHHE)

3a 200uHama, npuriiousania na 31 oexemepu 2020

Beuuku cymu ca npedcmasen 6 XUIA0U 1€6d, 0C6eH ako He € nOCOYeH0 opyeo

4. Ipuxoan

[Tpuxoam oT nponaxoda Ha ycnyru
[Mpuxoau OT MPOEKTH W Npoaaxda Ha NPOLYKLs
[Mpuxoan ot npoaaxGa Ha CTOKK

O6wwo

5. JApyru npuxoan

[Tpuxoau oT nponaxba Ha Matepuaiy
Mpuxoan or nponaxda ckpad
Mpuxoan or hHUHAHCHPAHE

O6wo

lNonnna, lNoauua,
NPHKIHYBA LA NPHKII0YBA LA
Ha 31 aekemBpu  Ha 31 nexemMBpH
2020 2019

3201 9692

16 238 4 357

198 820

19 637 14 869

[loauua, loanna,
NPHKIHYBALIA NpPHKTIYBALLA
Ha 31 gexemBpu  Ha 31 nexkemMBpH
2020 2019

1115 2331

99 97

18 -

1232 2428

Ipuxoaute oT huHaHcKHpae 3a 2020 roMHa NPeCTaR/sBaT NPABUTEICTBEHO AapeHyie 00BbP3aHO ¢
npuxoau ¢braacko [IMC 151 or 3 tonu 2020 roauua 3a 3anasBaHe Ha 3a€TOCTTA HAa PabOTHULIM
CITYIKUTEIN CJIENl TIePHO/Ia Ha M3BBHPEIHOTO MOJIOKEHHE W U3BbHPE/HATA enuieMHiHa 00CTaHOBKa

BBB Bpb3ka ¢ COVID-19.

6. Pa3xoau 3a MaTepHAJIH

lNoanna, lNoauua,

OpPHKTIOUBALLA NMPHKI0YBANIA

Ha 31 gekemepu  Ha 31 nekemBpH

2020 2019

MatepHaiu 3a CTPOUTEHO-MOHTaNKHN PaboTH 13 284 8 348

I"'opusa 87 111

KoHcymMaTHBH 33 MPOU3BOACTBOTO 79 57

En.eneprus 75 67

Musenrap 38 29

Marepuaiin 3a TPAaHCNOPTHH CPEACTBa 36 43

[MpeanasHu cpeacTsa 20 16

Marepnanu 3a NOAAPbHIKKA U BbTPELWHN HYXKAH 10 15

KaHuenapcku matepuaiu 4 KOHCYMaTHBH 8 6

Bona 2 2

Apyru 19 1

O61o 13 658 8 695
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Huncenepunz EA/J

HMOACHHTE/IHH TPHIOKEHHA KbM @HHAHCOBHA OTYET (TPOAB/IKEHHE)

3a 200unama, npuroveana na 31 dexemepu 2020

Beuuru cymu ca npedcmagen 6 Xuwisiou 1€6a, 0CBEH AKO He € ROCOYEHO OpYao

7. Pa3xo1H 3a BbHIUHH YCJIYIH
Tloauua, TloauHa,
NPHK/IIYBALIA NPUKIIOYBALIA
Ha 31 gexemBpu  Ha 31 aekemBpH
2020 2019
Haemu 761 294
Venyru 0T noAH3MbIHUTENH 376 845
[TpoeKTaHTCKH, TEXHUHECKH, COPTYEPHH pa3xoan 289 107
TpaxcnopTHu veayru 197 171
Yenyru ¢ MexaHusaLma 190 189
Yenyru npon3Bo/ICcTBEHA NeHHOCT 86 22
3acTpaxoBKku 51 30
[ToaapbxKa U PEMOHT 21 11
ChoBIIUTETHN YCYTH 18 18
Hpyru 337 304
O61o 2326 1991
8. Pa3zxoam 3a nepconana
lNognHa, lNoauua,
NPHKII0YBALLA NMPHKIIOYBALLA
Ha 31 gekemBpr  Ha 31 nexkeMBpH
2020 2019
Pa3xou 3a Bb3HArpamIeHHA 3130 2 581
Pa3zxonu 3a couMalHi OCHTYPOBKH 481 420
Pa3xoau 3a HAYKUCIICHH 3aIbJIKEH IS 3a 00e3IETEHNHS Ha NepcoHata
MpH NeHcHoHUpaHe (npunoikeHue 22) (11) 17
Oowo 3600 3018
9. OT1yeTHA CTOHHOCT HA NPOAAJIEHH CTOKH H MATEPHAIH

OTueTHaTa CTOWHOCT HA TPOJAJEHUTE €. ypeau M matepuann kbm 31 nekemspu 2020 roamna e
1 157 xun. nB. (168 xun. e, cToku 1 989 xun. ne. marepuanu), a kbm 31 nexemepu 2019 roauna -
2 832 xut. siB. (763 xun. nae. croku ¥ 2 069 XM, B, MaTepHanu) M ce OTHacs 10 npojaxkdara Ha

€JIEKTPOHHCTAIIALMOHHHA MaTepHalin.

10. Jpyru pazxoau
INognua, Toaunua,
NPHKIKYBALIA NPUKII0YBALIA
Ha 31 ekemMBpH Ha 31 gekeMBpH
2020 2019
KomanaupoBku 109 78
Coumantn pazxoam (BaydepH) 82 71
HeycToiiku 57 5
JaHbuu ¥ Takcu 9 10
[TpencraBuTesiHu 8 22
Hpyru 18 20
Odmo 283 206
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Huncenepunz EAT

HOACHHTE/IHH ITPH/TOAKEHHA KbM OQHHAHCOBHA OTYET (ITPOAB/KEHHE)

3 200unama, npuroveaya ia 31 oexemepu 2020
Beuuru Cymiu ca npec)cmaeeﬁu 8 XUIAOU 1eBd, OCGEH UKO HE € HOCOYEHO ()pj’f()

11. DHUHAHCOBH Pa3XoaH
Iloguna, lNoguna,
NPHK/II0YBALLA NPUKIIOYBAIIA
Ha 31 exemBpH Ha 31 nekemBpH
2020 2019
Pasxoou 3a nuxeu no bankosu 3aemu 18 04
Pazxoou 3a nuxeu no punancos ausiune 4 7
Jluxeu 3a nposusuy 3a neHcuu 1 1
Paszxoau 3a AMXBH 23 72
KypcosH pasnuku, HETHO 2 4
baHKOBHM TaKkCH, KOMHCHOHHH M APYTH pa3xolin, HETHO 8 13
Odmo 33 89

12. Janbuno obnarane

PazxonsT 3a jgaHbk B mneuyanbuTe BKIKOUBA CymaTa Ha TEKYLUMTE pasxolW 3a [JdaHblUH BBPXY
neyandarta M OTCPOYEHHUTE pasxoldW 3a [daHbLUH BBpPXY rneyanbarta CbracHO M3MCKBAHMATA HA

CC 12 Jlanvyu om nevarbama.

lNoanwua, Foauua,

NPHKI0YBALIA MPHKITIOYBALLA

Ha 31 ekeMBpH Ha 31 nexemBpH

2020 2019

Texyl pasxon 3a 1aHbK 35 38
OTcpoueHn naHbLN 3 8
0610 pasxoa 3a 1aHBK 38 46

ChnocTapkaTa MEKAY CHETOBOAHATA Nevanda M pa3sxo/ia 3a JaHbK, H H3UUC/IEHHATA 33 eEKTHBHHUS
HanbyeH npoueHT kbm 31 aekemepn 2020u 2019roauHa ca npecTaBeHH B clieaHaTa Tabauua:

loauna, Ionuua,

NPHKII0YBAIIA NPHKIKYBALLA

Ha 31 ekeMBpH Ha 31 pekeMBpH

2020 2019

CueroBoana nevanta 362 455
ITpuaoiuMa 1aHbYHA CTaBKa 10% 10%
Janbk BBpXY Nevandara npu NpUIokKMMaTa 1aHb4yHa CTaBKa (36) (46)
HanbueH e(eKT OT NoCTOHHN PA3IUKH (2) -
Oodwo pa3xon 3a JaHBK (38) (46)
EdexTnBHa 1aHBYHA CTABKA 10.50% 10.11%
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Huycenepunz EAJ]
HOACHHUTE/THH HNPH/IOKEHHA KBM @HHAHCOBHA OTYET (ITPOAB/DKEHHE)
3a coouHama, npurioveaia na 31 oexemepu 2020
Beuuky cymu ca npedcmaseny 6 Xuaaou 1eed, 0C8eH aKo He € ROCOYeHo 0py2o

12. Jdanbuno obaarane (Npoab/uKeHne)

HetHuute OTCPOYEHH JaHBUHHW aKTHBH, TPEACTaABEHH B OanaHca, BBL3HUKBAT B pesyarat oT
JaHBYHHUTE ed)eKTH BbPXY obnaraemMuTe W HAMaTAEeMHTE BPEMEHHH Pas3/IMKH, KaKTO CJieBa.

31 aexemepu 2020 31 pexemepn 2019
Bpemenna JanbueH BpemenHa Janbuen
pasiHKa edekT pa3IHKa edeKT

Canjlo B HAYAN0TO HA NepHOaA
AmMopThianun (220) (22) (131) (13)
3abiKeHHs 3a NEHCHH 54 ] 49 5
Pa3sxonu, ¢cBbp3aHi ¢ 10X0IM HA NepcoHana 105 10 93 9
3anbiAKEeHHs 38 KOMIEHCHPYEMH OTTTYCKH 46 5 55 5
Obmo (15) 2) 66 6
Bu3HHKHAIM Mpe3 nepHoaa
AMOPTH3ALIMH (18) (2) (89) (9)
3aabmKeHHA 33 NeHCUH 12 1 18 2
Pa3xonu, CBEp3aHM ¢ I0X0/IM Ha repcoHalia 136 14 105 10
3aabmKeHHs 32 KOMTNIEHCUPYEMH OTIYCKH 13 1 46 5
Obwo 143 14 80 8
TMpusHaTH npes nepHoia
AmMopTH3aLMi - - - &
3anbiKeHHs 3a NIEHCHH 22 2 13 2
Pa3xoau, cBbp3aHu ¢ JIOXOH Ha NepcoHana 105 10 93 9
3a0bKEHUA 38 KOMIIEHCHPYEMH OTIYCKH 46 5 55 5
Otwo 173 17 161 16
Canjio B Kpasi Ha nepuHoaa
AMOpPTH3ALMA (238) (24) (220) (22)
3anbIKeHHs 33 NEHCHH 44 4 54 5
Pa3xonn, cebp3ady ¢ J0XOJH Ha nepcoHana 136 14 105 10
3aabKeHHs 338 KOMTIEHCHPYEMH OTIYCKH 13 1 46 5
O6uo (45) (5) (15) (2)
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Huoicenepune EAJ]

HTOACHHTE/IHH ITPHIOKEHHA KbM OHHAHCOBHA OTHET (HPOAB/UKEHHE)

3a zodunama, npurioyeania na 31 dexemepu 2020
BC‘MW\‘II C:l«’,‘l.ﬂi cd npedcmar?enu G XHJJ}I()I( Jiesd, oceel axKo He € hocodelo ()p}’:"()

13. ABJArorpaiiin aKTHBH

Mawnun,  Tpaucnoprun  Kommworpu Hemarepuanun 060

CHLOPBIKEHHS cpeacTea ANTHEN
H APYrH

Canno kbMm 1 syapu 2019 708 369 75 182 1334
HoBompHaoOuTH akTHBH 25 9 3 11 48
Canno kem 31 aexemppu 2019 733 378 78 193 1382
HoBompuaoGHTH aKTHBH 91 17 41 26 175
Canno kM 31 gexemepn 2020 824 395 119 219 1557
AMoOpTH3ALHSA
Canno kem 1 snyapu 2019 199 173 53 19 444
Pa3xoam 3a aMOpTH3aLMK 101 50 16 35 202
Canao kbm 31 gexemepn 2019 300 223 69 54 646
Pazxoau 3a aMOpPTH3aLUH 105 50 15 35 205
Canno kbm 31 nekemepn 2020 405 273 84 89 851
[MpenocHa cToiinoeT
Kem 1 sinyapu 2019 509 196 22 163 890
Kbm 31 nexemepu 2019 433 155 9 139 736
Kbm 31 gexemepu 2020 419 122 35 130 706

Kbm 31 nekemepu 2020 roguHa AbAroTpaiiHM akTHBM C OTYeTHa cToiiHOCT 306 Xun. nB.

(2019: 175 xu. JIB.) ca HaMTLJIIHO AMOPTH3HPAHH.

14. MaTepuaaHu 3a0aCH
31 gekemMBpH 31 nekemMBpH
2020 2019
Marepuanu 3184 2 857
CToKkn 1 505 1 489
HeszapbplueHo MpoHu3BOACTBO 1404 1 381
[ponykuuns 1382 650
O61w0 7475 6377

Marepuainu 3anacu ¢ npeHocHa croiinoct 3a 600 xun. as. (2019: 600 xun. 5B.) ca 3a10XKeHH KaTO

obesnevenre Ha BAHKOBH 3aeMH (BWIK W npuioxende 20).
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Huncenepune EAJ

TTOACHHTE/IHH NPHIIOKEHHA KbM @HHAHCOBHA OTHET (TPOAB/LKEHHE)

2a 20 0unama, npuicioueauia na 31 oekemepu 2020

Bewuku cymu ca npedcmasenu 6 XWiaou 1e6a, 0C6el ako He e ROCOYEeHo Opyeo

15. Knacupukanusa Ha GHHAHCOBHTE HHCTPYMEHTH N0 KATETOPHS

Kbm 31 nexemepu 2020 w 2019 roauna JlpysKecTBOTO He MpHTexaBa ()MHAHCOBUM MHCTPYMEHTH,

KOMTO Ce OTYMTAT npe3 neyandure v 3aryouTe.

Dunaucosu akmiueu

TbpProBeku M APYrH B3eMaHua (npuioxkenuel6)
[MaputHu cpencrea (mpunoxenne 17)

Odwo

Dunancosu nacueu

THproBekH 1 APYrH 3ablkeHns (npuinoxenue 19)
Bankosu 3aemu (npunoxenue 20)
3ambazkeHus no GUHAHCOB NM3NHT (npunoxkenue 21)

Oowo

16. THpProBecKH H APYTH B3¢MAHHA

ToeproBcku B3eMaHua

Biemanua oT cBBp3aHi nuua (npuioxeqne 24)
ABaHCH Ha 10CTaBYHLIH

IMapaHLUHK

Pazxoau 3a Obaein nepuoan

JIJIC 3a Bb3CcTAHOBSBAHE

CbaebHu B3eMaHus

Jpyru B3emMaHus

O6wo

31 nexemBpH

31 nekemMBpH

2020 2019
4954 2873

421 371
5375 3244

31 aexeMBpH

31 nekemBpH

2020 2019
10 802 7737
792 849
86 167

11 680 8753

31 pexemBpH

31 nekemBpH

2020 2019
2 806 2136
1750 496
306 65
40 158
84 12
- 22

9
52 18
5047 2907

[Monutukarta Ha JIpyKecTBOTO MO OTHOLUEHHE HAOIOJICHHETO HA B3EMAHMATA W WHAMKALWHTE 32
obeslieHka e ornosecTeHa B npuioxkenue 3.4.3. 3a 2020 u 2019 roauHa He ca HA4MC/SBAHH

ofe3leHKH Ha ThProBCKH B3eMaHMA.

Toproseky B3emanus B pasmep Ha 600 xun. nis. (2019: 600 xun. 1B.) ca 3a/0/KEHH KaTO obesneueHune

rno GaHkoBH 3aeMHu (BHK K punoxkenue 20).

B3emaHHaTa OT CBBLP3aHH JIMLA Ca ONOBECTEHH B NMPHIOKEHHE 24,

17. IMapuunn cpeacTna

31 pexemMBpH

31 nexemMBpH

2020 2019
[TapuuHy CPeaCcTBa B pa3niallaTeiHi CMETKH 411 353
[Mapuunu cpeacTea B Opoii 10 18
O6wo 421 371
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Huorcenepunz EA/]

HOACHHTE/THH ITPHTOXKEHHA KbM @HHAHCOBHA OTYET (ITPOAB/DKEHHE)

3a 2oounama, npuxaroveania na 31 oexemepu 2020

Beuuru MU ca npedc:nar;em; & XUIAOU 186A, OCEEH aKO He € HOCOYEHO dpyeo

18. 3aab/KeHHS 33 JAHBK BbPXY ne4uandara

31 nexemMBpH

31 aexeMBpH

2020 2019
JbmxkuMy IaHbLUK B HAYAI0TO HA NepHoaa 26 3
ITnarenu naWbuUM Npes nepuona (56) (15)
Hauucnen koprnopaTHeeH JaHbK 35 38
JABaKNMH AaHBUH B KPas HA MEePHOIA 5 26

19. THProBeKH H APYTH 3aIb/IKEHHS

31 nexemMBpH

31 nexemMBpH

2020 2019
3aabKeHUs KbM 10CTaBYHLH 5518 4513
3aabmKeHNA KbM CBbP3aHN Juua (mpunoxerne 24) 2944 2 662
3aabikeHUs KbM NEPCoHaa W OCUIYPHTEIHN OpraHn3alun 317 330
KnueHTn no aBaHcH 2 340 562
JaHbyHM 3a0bIKEHHA 62 50
3aneiKeHus 3a chydacTs (npunoxeHue 24) 600 600
Jipyrn 36 3
O6wo 11 817 8 717
20. 3agbakeHHs N0 OAHKOBH 3aeMH

[Tpe3 2016 roauna JIpy:kecTBOTO CKJIIOUBA JOTOBOP 33 MHOIOLE/IEBA PEBOIBHpALIA KPEAWTHA JIMHHA
¢ 06w pasmep 10 600 Xui. NB., pasnpeaeneH 1o NoJIMMHTH, KAKTO Clie[iBa: peBOJIBUPALIl KPEIUT 10
600 xun. nB. u Gaukop kpeaut noa yenosue a0 200 xun. B, Kbm 31 nexemepu 2020 roamHa
3a1bJKEHHETO Ha JlpyKeCTBOTO e u3uano noracero (2019: 374xui. ns.).

IMpe3 mecelt aekemppy 2019 roguna JIpys:KecTBOTO € CKIIOYMIIO HOB 3aeM ¢ apyra Gbarapeka Ganka
¢ pasmep | muiH. sieBa. KpeauTHATa TMHKS BKIIOYBA JIMMHUT 38 000POTHH CPE/ICTBA M 32 U3/1aBaHE HA
HankosH rapanuuu. CpoKbT HA KpeUTHATA MHUA € 12 Mecela ¢ oMLK 3a YAbIKABAHE 38 HOBH 5
FOJAMIIHK NEPHOAA Clle/l PELeHHe Ha KOMIeTeHTeH opraH Ha Gankata-kpeautop. Ilo pewienue Ha
JIpy’KeCTROTO CpeaCTBATA ca M3MON3BAHK HaCTHUHO 3a pedMHAHCHPaHe Ha JIoroBopeHHs npes 2016
roauMHa 3aem. JIBJArbT MO KpeauTa Ce OJIMXBABA C MPOMEHJMB JAMXBEH MPOLUCHT B pasMmep Ha
pedpepeHTHHs TMXBEH MPOLEHT Ha OaHKaTa-KPEAWTOP 3a NepHO/a Ha AEHCTBUE Ha 0roBopa mioc
1.4 nyHkTa Ha1GaBKa rOAMIIHO. 3aeMbT e 0Ge3neyeH ¢ HNOTeKa Ha 3eMs M Crpaja, coOCTBEHOCT Ha
e/IHONMUHKMA CcOOCTBEHMK Ha Kanutana Ha JIpy:KeCTBOTO W 3a/lo0r Ha MaTepualiHi 3anacH o
THProBCKH B3eMaHMs Ha JlpyskecTBOTO (BHIK Cblio npuioskenus 14 u 16). Kbum 31 aekemepu 2020
rO/IMHA 3aIB/IHKEHHETO M0 TO3M 3aeM € B paszMep Ha 635 xuun. 8. (2019: 200 xui. nB.).

ITpe3 2017 roauna py»KeCcTBOTO CK/IIOUBA 10T0BOp 3a (hakTopuHr. OnpejesieHnTe JHMUTH ca Ha
Gaza jajJieHO cbriacke Ha 2 OT rosemurte KoHTpareHTH Ha J[lpyxkectBoro. Ofwata cyma Ha
0106peHoTo (uHaHcupaHe e B pasmep Ha 1 600 Xun. /B., a CPOKBT HA YCBOSBAHETO UM € [0
Hayanoto Ha Meceu MapT 2021 roauna. Kem 31 aexkemBpu 2020 roauHa ycBoeHara 4acT € B pasMep
Ha 157 xun. ag. (2019: 275 xun. as.).
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Huxcenepune EAN

HMOACHHTE/IHH ITPHTOKEHHA KbM ®HHAHCOBHA OTHET (ITPOJB/IZKEHHE)

3a 200unama, npuritoveania na 31 oexemepu 2020
Beuuku cymu ca npedcmasen 6 XuWiaou 1e6a, 0C6eH ako HeE € NOCOYEHO Opyao

21. 3aabiKeHHs 10 QHHAHCOB JIN3HHT

3aabaeHHs N0 PUHAHCOB JIHIHHT
Mo enna roanna
Mexay nB€ W MeT roAnHH

O6wmo

31 nekemBpH

31 nekemBpH

2020 2019
73 81
13 86
86 167

Kbm 31 nekemepu 2020 1 2019roauna [dpykecTBOTO MMa 3aIb/UKEHHA MO CKIOYEHHU [0r0BOPH 3a
dhHHAHCOB TU3MHT 3a NPUIOOHBAHE HA TPAHCMOPTHHU CPEACTBA, MALLMHH W KOMITFOTPH.

22,

3aab/KeHHs 32 00e3meTeHHs IPH NeHCHOHUPAHe

JBHKEHHETO Ha 3a1b/KeHUATa 3a obesleTeHus MPH NEHCHOHHKPAHE, NMPH3HATH B OanaHca e, KakTo

ciaeasa:

HacTrosula CTOHHOCT Ha 3a/Ib/KEHHETO
Pa3ixoau 3a Tekylul cTam
Pa3zxo/u 3a NMXBH

31 nexemBpH

31 nekemMBpH

WMannatenn obe3leTeHus pH MEHCHOHNpaHe Npe3 nepuosia

AxTroepckn (mevandu)/zaryom

Cano B Kpasi Ha NepHoaa

2020 2019
54 49
11 10

1 1
(13)

(22) 7

44 54

PazxonbT 3a TeKyll CTaK 3a rojuHurte, 3aebpluBaiii Ha 31 nexemspu 2020 v 2019 roauna e

BKIIHOHEH B pasXxoJMuTe 3a fnepcoHana.

CyMHTe, MPU3HATH B OTHETA 3a MPUXOJHUTE W Pa3XOIWTC BLB Bpb3Ka CbC 3aAb/DKEHHATA IMpPH

NMeHCHOHHUpaHe ca Cle/IHHTE!

Pa3xonm 3a TeKyLl CTa)
Pa3xonu 3a nuXBH
AxTioepcky (nevanou)/3arydou

Oobwo

31 nexemMBpH

31 nexemBpH

2020 2019
11 10

1 1
(22) 7
(10) 18

HPOBHSHHTH € Hayuc/ieHa rnpu npuemMaHe Ha clielHWTe OCHOBHH (bHHaHCOBH NpeanoIOKEHHA:

JIMCKOHTOB NPOLEHT

bbaeuo YBEJIMYEHHE HA 3alJIaTHUTE 3a CJIeABALHTE TPH MOAMHNA
bbaeuto YBEJIMUEHHE Ha 3anJlaTuTe Cliel TpeTaTa rojihHa

31 nekemBpHu

31 nexemMBpH

2020 2019
1.00% 1.50%
3.00% 1.50%
2.00% 0.60%

MznonzsanuTe neMorpad)cki akKTIOEPCKH MPeAnonokeHus ca 6asupaiy Ha:

Tabjauua 3a CMBPTHOCT,

M3roTeeHa Ha ©Oasara Ha CTATMCTHKA,

JIAHHM 34 TEKYHECTBOTO Ha nepcoHaja Ha ,upy)KECTBOTO 3a NOCJIEAHHUTE TPH NOAHHH,

npeaocrageHa oOT

Haumonanuus CTaTHCTHYECKH HHCTHT)/T, 3a oOuiara CMBPTHOCT Ha HACE/IEHHETO B

bwarapus 3a nepuona 2017 —

2019 roauHa.
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Huxeenepune EAJ

HMOACHHTETHH ITPHJIOKEHHA KbM ©®HHAHCOBHA OTYET (ITPOJB/IZKEHHE)
3a co0unama, npuriioveania na 31 oexemspu 2020
Bewyku cymu ca npedcmasenit 8 Xuiaou 1e8d, 0C6EH ako He € NOCOYEHO OpY20

22. 3aabiKeHns 32 00e31eTeHHA MPH NeHCHOHUPAHE (NPOAb/KeHHE)

Cobrnacho yciosuATa Ha aeicteaiina KonekTuBeH TpyaoB aoroop M cbriacHo Kozexca Ha Tpyaa,
Npy NpuaoOHBaHEe MPABO HA MEHCUS 33 OCHIYPHTENEH CTaX W BB3PACT, MEPCOHANBLT MMa NPaBo Ha
obe3lieTeHne NPy MEHCMOHMPaHe B pasmep Ha OPYTHOTO TPYLOBO Bb3HArpaXKIEHHE 3a CPOK OT 2
Mecela UITH B pasMep Ha OpyTHOTO TPY/A0BO Bb3HArpask/IeHHUE 3a CPOK OT 6 Mecela, ako € paboTui B
Apy;KecTBara Ha rpynara Ha Eanonuunus coGcTBeHMK Ha KanuTana ofwo npes nocieanure 10

FOJAMHH OT TPYJOBHS CTaK.

[TnausT 3a AeduHUpaHd 10X0AM Hinara JIpysKecTBOTO Ha CIETHUTE aKTHEPCKH PUCKOBE:

HMHBeCTHLHOHEH PHUCK

JlnxeeH puck

Puck, CBbp3aH € AbJINONETHETO

Puck, cBbp3aH che 3amniarara

Hacrosiuara cTOHHOCT Ha 3aIb/MKEHUETO MO MNiaHa ¢ AeUHUpaHH
JOXOQM €€ W3YMC/IABA KATO €€ W3MOJ3BAa JMCKOHTOB MPOLUEHT Ha
Bearapcky IbpKaBHM LEHHM KHWKA, JEHOMHHMpAaHW B JiCBa, C
maryputeT 10 10 roaMHu, KaTo JaHHUTE 3a CleBaluuTe NePHOIM ca
ypes HHTEPNoaupaHe Ha JaHHUTE.

HamaneHue Ha JIMXBEHWA NPOUEHT Ha erapcxwre AbPKABHH
UEHHH KHHWKa LIE YBEIWYH 3adBJIXKEHHETO 110 IJaHa ¢ ned)uuupal-m
JOXO0OH.

Hacrosuara cTOHHOCT Ha 3aAbJIKEHHETO M0 MiaHa ¢ Iled)MH}’!paHM
JA0X0H ce H3YHCIIABA npu OTYHUTAHE Ha Ha[‘»‘l-noﬁpa'ra
I'IpHﬁHHZHTEJ'IHa OLEHKa Ha CMBPTHOCTTA HA HACTHTE NKLa,

Hacrosawara cTOHHOCT Ha 3aAb/UKEHHUETO MO MJaHa ¢ ﬂECpHHHpaHH
JNOXOAW €€ H3YMCIABA KaTo ce OT4yMTaT ObAEIIMTE 3amiaTH Ha
HAeTUTE JIHLA MO TUiaHa. YBeNWYEeHHETO Ha 3arfjiaTHTe e MOBMILH
3a0b/IKEHHETO MO IJ1aHa.

AHanu3bT Ha YYBCTBUTEIIHOCTTA, OCHOBABALL, C€ HA PasyMHO BB3MOMKHHTE MPOMEHH B CbOTBETHHTE
NMpeanoaoKeHus, B Kpas Ha OTYETHHS MNEepHOl, AO0KATO BCHYKW OCTaHaIHW TIPCANOJIOKEHHA Ce
npyeMa, 4e octaBaT HEMPOMEHEHH, € KaKTO Cle/1Bd:

HM3noassanu
Munyc 1 % NPeANoI0KEH A [Tmoc 1 %

1 pe3yJITaTH
TTpoueHT Ha JHCKOHTHPaHe 0.50% 1.50% 2.50%
PazMep Ha 3a0bIKEHHETO (XHI. JB.) 48 44 40
Pasnuka (xun. JB.) 4 - (4)
Pasnuka (%) 9% - (9%)
PweT Ha paboTHaTa 3aniaTa 1.00% 2.00% 3.00%
Paizmep Ha 3a1b/KEHHETO (XM, JB.) 40 44 48
Paznuxka (xun. n8.) (4) = 4
Pasznuxa (%) (9%) E 9%
JonyckaHe 3a CMBLPTHOCT -1 roanHa Tatme sa + | ronuxa

CMBPTHOCT
Pazmep Ha 3aabiKeHneTo (Xum. aB.) 45 44 43
Pasznuka (xun. nB.) 1 - (1)
Paznuka (%) 1% - (1%)
BeposiTHOCT 33 NPeaCPOYHO OTTerIsiHe 1.00% 2.00% 3.00%
PasmepHa3zaabiKeHHeTo (XU, JIB.) 48 44 40
Paznuka (xua. 1s.) - - (4)
Paznuka (%) 11% - (9%)

Dunancog omuem kvm 31 dexemepu 2020 200una 40



Huncenepunz EAJ

HOACHHTE/IHH ITPH/IOKEHHA KM OHHAHCOBHA OTYET (ITPOAB/IZKEHHE)
3a 200unama, npuriioyeamia Ha 31 dexemepu 2020
Beuuku cymu ca npedcmasenit 6 Xuaaou 1eed, 0Ceen aKko He € ROCOHeH0 0pyao

22. 3aabJsKeHAst 32 00e3MeTeHHs NPH NeHCHOHHPaHe (IPOAb/KEHHE)

[OpPHUAT aHaNW3 Ha YYBCTBMTENHOCTTA € Bb3MOXKHO Jla HE € MPEeACTABMTE/IEH 3a JEeHCTBHTEIHATA
MPOMsIHA B 3aJb/UKEHMETO KbM MepcoHana MpH NEHCHOHMPaHe, ThH KaTO € MAlKo BEPOATHO 1a
HACTBIH MPOMSAHA B MPEANONOKEHHATA, KOATO J1a € U30MpaHa, a HAKOH OT MPEANoOKEHUATa MOKE
Aa ca BbB B3aMMHA Bpb3Ka. [IpH rOpHHTE M3UMCIAEHMS € MOJA3BAH KPEAMTHHMAT METOL Ha
MPOrHO3HUTE €AMHMLM, W3MON3BAaH 3a OMpeaesHe Ha 3alb/DKEHHETO KbM TEepcoHana Mnpu
NEeHCHOHMpaHe, NPH3HaTO B OanaHca.

23. OcHOBeH KANHTAJ H Pe3ePBH

OCHOBHHMAT KarnuTane MpeacTaBeH M0 HEeroBaTa HOMWHAJHA CTOMHOCT, CBIJIACHO CbJAeOHOTO
peieHne 3a pervcrpauus. BHeCeHHAT HambJHO OCHOBEH Kanurtan, B pasmep Ha 100 xun. ne., e
pasnpeneneH B 10 Xui. akuuu ¢ HoMHHaHa ctoiHocT ot 10 nesa, Beska.

CouraacHo  Twproekus 3akoH  JlpyskecTeoTo ciaeapa  jga  obpasyBa  3aKOHOBM — PE3€pPBH
(dhonn Pezepeen). M3TounuumnTe Ha pesepsa ca:
e mnai-manko 1/10 ot neuanbara, KOATO ce OT/eNdA, JOKATO CpeacTBara BbB ¢OHIA CTUrHAT
1/10 unu no-ronsama 4acT OT KanuTajaa, Onpeae/ieda oT ycrasa,
e CpeicTBaTa, MOJyYEHH HaAJ HOMMWHAIHATA CTOHHOCT HA aKUMMTE W OOJMrauvure Ipu
CMHUCHUATA HM]
e CyMmMaTa Ha JAOMBJHWTENHUTE [UIALAHUA, KOUTO MPaBAT aKUMOHEPHTE CpELLy NpeloCTaBeHH
WM TMPUBHJIETHH 33 aKLIMUTE;
e JIPYI'H M3TOYHMLIM, TIPEABHACHH B YCTaBa WM M0 peLieHne Ha o01oTo chOpaHue.

PeseppbT Moke na Obae M3MOJI3BaH caMo 3a nokpueaHe Ha 3aryOu. Korato pasmepbT Ha pesepsa
HaaxBbps 1/10 oT kanuTana, no-roleMHaT pasmep Moxke na Obae M3MOA3BaH 3a yBe/IMYaBaHe Ha
Karuralia.

24, CaeaKH ¢bC CBBP3AHM JIHIA

[Tpe3 2020 1 2019 roamnHa JIpy»ecTBOTO MM CAEAHUTE CBbP3aHH JIMLA:

Cebp3ano aune Bua Ha cBBp3aHOCTTA

dunkad AJl Ennonuuen cobcTBEHUK

Obenunenune Ounxad-HHmxenepunr Obenunenne mexay Gunkad AJl u dpyxecTBoTo

O6ennnenne Ounkab- JIpy’KeCTBO € y4acTHe Ha eHOJIHYEH COOCTBEHHK

BarcrpoiiMnxenepunr

FilkabMIGD.0.0, Cup6us JIpy’KEeCTBO ¢ yuacTHe Ha eIHOJIHYEH COOCTBEHHK
JIbILepHO APYXKECTBO HA eHOAMHYHHUS COOCTBEHHK

®unkabd Conap OO/] JbluepHo Apy#ecTBO Ha eAHOTHYHHS COOCTBEHHK

Filkab Solar HU Kft, Yurapus JIbIIEPHO APY/KECTBO HA €THONHYHHUS COOCTBEHUK

Filkab Solar Enerji A.S., Typuus JblepHO ApY/KECTBO Ha eHOIUYHUS cOOCTBEHUK

PevkopoacTeo Ha JpyskecTBOTO KitouoB ynpasneHeKH nepcoHal

CenKuTe Che CRbP3aHM JIMLIA CE OTHACAT MIaBHO A0:
e [lokynko-nponaba Ha CTOKH;
e l3nnateHu Bb3HAMPAKICHUS;
e PasnpeneneHu TMBHOCHTH.
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Huorcenepunz EA/]

HOACHUTE/IHH IIPH/IIOKEHHA KBM OHHAHCOBHA OTHET (TPOAB/IKEHHE)
3¢ 2oounama, npuinousaa na 31 dexemepu 2020
Beuuku cymu ca npeocmaseny 8 Xuisdu 1e6d, 0C6eH ako He e ROCOYEHO Opy2eo

24. Cnaenkn ¢be cBLp3aHH JHIA (IPOAL/LKEHHE)
Ob6emuTe Ha CAEIIKUTE, OCHLIECTBEHM Che CBbp3aHu auua 3a 2020 u 2019 roguna ca, kakTo criefsa:

[Mponaxkba Ha cTOKH H
[Mokynka Ha CTOKH U YCJIYTH

YCIYTH

31 nexemepn 31 nekemMBpH 31 pexemBpu 31 pexemMBpH
I'pynn cBbp3ann auua 2020 2019 2020 2019
Dunkab AJl 1 244 922 3294 1678
Obenunenne O@unkad-MHxeHepuHr 1478 1159 1 1

Oteaunenne @unkad - Barcrpoii
WixenepuHr 178 36 B
MakKab DOO, Makenonus 1148 818 -
Filkab Solar HU Kft, Yurapus 738 133 209
Filkab MIG D.0.0O., CepOus 274 78 -
Dunkad Conap OO 122 2 21

Kum 31 nexemspu 2020 1 2019 roguna HeypeaeHUTE pa3yeTH ChC CBBP3AHHM JIMLA €4, KAKTO Clie/Ba:

Bzemanus 3anb/KCHHSA
31 nexemBpu 31 pexemBpH 31 pexemBpH 31 nekeMBpH
I'pynu cBbLp3aHH JIHIA 2020 2019 2020 2019
Obenunenne Ounkad-MmkeHepuHr 220 205 -
O6enunenue ®@unkad - Barerpoit
HnsxeHepuHr 51 43 -
Dunkad ALl 750 - 2 890 2429
Filkab Solar HU Kft, Vurapus - 54 208
MakKab DOO, Makenonus 588 221 -
FilkabMIGD.O.0., Cbp6us 141 25 -
dunkad Conap OO0]] 2 25
O6uio 1750 496 2944 2 662

IMo pewenne Ha ExHonuunus cobersennk Ha Jpysxectsoto npes 2020 He e pasnpeaensH AHBHIACHT ,
a npes 2019 roauHa ca pasnpejeneHd AMBHIEHTH OT HepasnpeneneHuTe nevanbu B pasMep Ha
300 xun. ag. 3aawbipkeHueTo 3a auBuaeHTH KbM 31 nexemspu 2020 u 2019 roguna e B pasmep Ha
600 x1Jj1. JIB. 33 BCAKA OT NpPeICTABEHUTE TOAUHU.

Ipe3 2020 roauHa, CbIAACHO MOANMCAHH CIIOPa3yMEHHs, ThPrOBCKM B3eMaHus Ha [IpykecTBOoTO B
pasmep Ha 1 135 X1, iB.ca OMJIM IPUXBAHATH C HErOBM THPrOBCKM 3a1b/KeHHAKBM Puikab AJl
(2019: 648 xun. 18.).

Bb3HarpakneHHaTa Ha YMPaBJIEHCKHUS NEpCcoHas BKIKOYBAT CaMO KPATKOCPOYHH JIOXOAM, KOMTO 3a
2020 u 2019 roguHa ca B pasmep cboTBeTHO Ha 603 xun. nB. w 502 xun. nB., a HeypeleHHTe
3a/Ib/UKEHHs KbM KIIOYOBHA pbKOBOAeH nepcoHan kbMm 31 aekemBpu 2020 w 2019 ropmna ca
CBOTBETHO B pazMep Ha 56 xun. ne. u 105 xun. nB.
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